UHBECTUILIMOHHBIA MEMOPAHYM

OO01ecTBO ¢ orpaHn4YeHHOl 0TBEeTCTBEHHOCThIO «MCB-JIu3unr»

OupokeBbIe 00 IMIalli IPOLICHTHbIE HEKOHBepPTHPYeMble Oe3nokyMeHTapHblie cepuii 003P-04 n
003P-05, pasmemaembie B pamkax Ilporpammbl Oup:xeBbIX oOsurauuii cepuu 003P, umeromeit
perucrpauuoHubiii Homep 4-24004-R-002P-02E ot 26.05.2023, nyreM OTKPBITOH HNOANNCKH,
perucrpanuoHHbie HoMmepa BbINYCKOB 4B02-04-24004-R-002P u 4B02-05-24004-R-002P ot
14.03.2025.

B oTHOImIIEHNN YKa3aHHbIX HCHHBIX 6yMar HC OCYHICCTBJICHA PETUCTpALUA NPOCIICKTAa HEHHBIX 6YMaF.

Wudopmanus, coaepkamiascs B HACTOSIIEM HHBECTUILMOHHOM MEMOpaHAyMe, MOMJIEKUT
PacKpBITUIO B COOTBETCTBUU ¢ TpeboBanusamu [IpaBun nuctunra [IAO MockoBckast bupika K packpbITHIO
uHpOpMalUK SMUTEHTAMH, LIEHHble OyMard KOTOPBIX JOMYLIEHbl K OPraHM30BaHHBIM TOpram 0e3 Mx
BKJIIOUEHUS B KOTUPOBAJIbHBIE CIIMCKU U 0€3 PEerucTpaliy NpoCcHeKTa IeHHbIX OymMar.

I'enepanbHbIN TUPEKTOP
000 «MCB-J/In3unr
P.B. TpybaueB

Hacrosimuii MHBECTULIMOHHBI MEMOpaHIyM COJAEPKUT CBEIEHUS 00 HMHUTEHTe, 0 (pruHAHCOBO-
XO3SIICTBEHHOM JESITEIbHOCTH SMUTEHTA, (PUHAHCOBOM COCTOSSHUM SMUTEHTA, O pPa3MellaeMbIX
(pa3MelleHHBIX) LEHHBIX OyMarax M HCIOJHEHMH 00s3aTelbCcTB MO HUM. VIHBECTOpPBHI HE JOJKHBI
ITOJIHOCTBIO ITOJIAraThCs Ha OLIEHKH M IPOTHO3bI AMUTEHTA, IPUBEACHHBIE B HACTOSIEM HHBECTUIIHOHHOM
MEMOpaHJyMe, TaK Kak (DaKTHUECKUE pe3yabTaThbl JAEATENbHOCTH HMUTEHTa B OyIyIleM MOTyT
OTJIMYAThCA OT MPOTHO3UPYEMBIX PE3yJIbTaTOB MO MHOIMM IpuuyuHam. lIpuobOpereHue neHHbIX Oymar
SMUTEHTA CBA3aHO C pPUCKAMH, ONIUCAHHBIMU B HACTOSIIEM HHBECTULIMOHHOM MEMOPAHIYME.
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1. OBHIUE CBEAEHUA Ob SMUTEHTE

1.1. OcHoBHBbIe CBeIeHUsI 00 IMUTEHTE: MOJHOE U COKpalieHHoe pupMeHHble HauMeHoBanusi, UHH,
OI'PH, MecTO HaXO0XKIeHUS, 1ATA FOCYIAPCTBEHHOI PerucTpaumu.

IHlonnoe gupmennoe naumenosanue: OOIIECTBO C OTPAHUUECHHOW OTBETCTBEHHOCTHIO «MCB-JIM3uHTY
(mamee — «KoMmaHUs», DMUTEHTY)

Cokpawennoe naumenoganue: OO0 «MCbh-JIuzunr»

HHH: 6164218952

OI'PH: 1046164002983

Mecmo naxoscoenusn: . PoctoB-na-Jlony

Jama zocyoapcmeennoit pezucmpayuu: 19.02.2004 r.

1.2. Kparkasi XapakTepHCTHKA SMHUTEHTA, HCTOPUS CO3aHHSI W KJIIOYeBbIe ITaNbl Pa3BHUTHS
3MMTEHTa, ajipec CTPaHULbI B ceTH UHTepHeT, Ha KOTOPO#i pa3MelleH YCTaB IMUTEHTA.

OCHOBHBIM BHJIOM JKOHOMHYCCKOHN MEATCILHOCTH DMHTCHTa sBIsieTCS (PMHAHCOBas apeHia (JIU3UHT).
OcHOBHBIE HampaBieHUs (PUHAHCOBOTO IJM3WHTA: JIM3WHT TPY30BOTO W JIETKOBOTO TPAaHCIOPTA, CIEHTEXHUKH,
CENbX03TEXHUKH, 000PYAOBAHUS U KEJIE3HOAOPOKHBIX BarOHOB.

VYcrapuwiid kanutan Kommannn «MCB-JIuzunry chopmuposan B pazmepe 60 000 000 py6. CoOcTBeHHBIH
karmuran Kommnanuu mo coctosuuio Ha 01.01.2025 roga coctaBui 351 461 ThIC. py0., JOCTATOYHOCTh KalMTajia
13%.

OMUTEHT paboTaeT B TapTHEPCTBE C BEOyNIMMH OaHKaMHU M CTPAaXxOBBIMH KOMITAHHSMH CTpaHbI:
I[TAO «Coepbank», [IAO «bauk BTby», [IAO «POCBAHK», AO «Anbda-bank», AO «MCII bank», [TAO
«Tpanckamuranbank» (TKB), AO «llepBoypanbckbank», OOO Kb «I"a3rpancbank», AO AKb «DOPA-BAHK»,
AO «KOUIEJIEB-BAHK», ITAO «IIpomceszpbank», IIAO AKb «MertammmaBect6ank», AO «'EHBAHK», [TAO
"CAK "OHEPTOI'APAHT", AO «CoBkombank crpaxoBanue», CAO «BCK», AO «AnbdaCrpaxoBanue», AO
«Coras», CAO «PECO-T"apanTus», CITAO «Muaroccrpax», OO0 «CK «Cornacue» 1 IpyriMH.

Komnanus crenumanusupyercss Ha paboTe ¢ ManbIM M CpeIHUM OW3HEeCOM, OOECTIeUYMBAET KaueCTBEHHOE
(UHAHCUPOBAaHHUE MPENPUATHSIM B CTA/IUU POCTa C MHAUBHYATbHBIM OJXOIOM K KQXKJOMY IPOCKTY.

B 2024 rony Komnanus otmetuia 20-netre cBoeit paboThl B cepe au3uHra. 3a 3To Bpems chopMupoBana
KOMaH/Ia BBICOKOKBAJIU(UIIMPOBAHHBIX CIEIHMAIUCTOB, CHOCOOHBIX OOECIEeUuTh MNalbHEeWIee CTa0mIbHOS
passutne Kommnanumu.

Hcemopusa co30anus u Kniouegsle Imansl pa3eumus:

e (Cpow pesarensHOCTE OO0 «MCb-JIn3unar» Hawano B 2004 roxy, B PocroBe-Ha-Jlony. IlepBbiM
HazBanneM Kommannu 610 OO0 «A nmupan-JInzuary;

e B 2006 roay Obla pa3MeIieH nepBblil BEIMycK oOnurarnwid. J{o sToro Bpemenn Kommanus paborana 3a
CYET YaCTHOTO M COOCTBEHHOI'O (PMHAHCUPOBAHUS;

e 2008 rom cTay HaYaIOM MOCTOSTHHOTO coTpynHudecTBa ¢ [TAO «Coepbanky;

e B 2010 romy Obut moamucaH mepBbid KpeauTHBIH goroBop ¢ AO «MCII bank» mo mporpamme
nojaepxxku cyorextoB MCII;

e B cBa3u co cnenmanu3zanueii Komnanuu Ha padoTe ¢ cyObekTaMu Majioro u cpenHero ousneca, B 2011
rojy ObUIO MIPHUHSTO pelieHne o pedpeHanHre u cMeHe Ha3zBaHus komnanuu Ha OO0 «MCB-JIuzunry;

e [OG6wuneitnsiii 2014 rog cran BpemeneM oTKpbITus (primana B Kpacaogape. B 3ToT e ros TM3MHTOBBIH
noptdens Kommanun ngoctur nokaszarens B 0,5 mipa pyoO.;

e (C 2015 mo 2018 rox «MCBb-JIuzunar» — mepBas ¥ €IMHCTBEHHAS TU3UHTOBasT KOMIaHusI B FOxHOM
(denepanbHOM OKpyTe, 3aKkjIIOUMBINAS paMOYHOE corjameHue o coTpyanuyectee ¢ HKO
«["apanTuitabiii pona PocroBckoii obmactiy;

e B 2016 roxy 3axmoueH 10oroBop 06 oTkpsIiTuH KpeautHoil muHnn B PAKDB «Poccuiickuit kanuram;

e 2017 rog — npusneuerne ¢uHancupoanus [IAO «banx 3EHUT». Komnanus crana y4yacTHHKOM
rOCYJapCTBEHHON MPOrpaMMBbI 10 CyOCHIMPOBAHUIO JOTOBOPOB JIM3WHIA CTPOUTEIBHO-IOPOKHON 1
KOMMYHaJIbHON TEXHUKU;

e 2018 rog — neOOTHBIN OMPIKEBOH BBIMYCK oOyurammii. Imuccust Ha 150 miaH py6. B atom ke romy
JOCTIDKEHHE TTOKa3aTelsl IM3UHToBOro noptdens B 1 mupa pyo.;

e 2019 rox — Bropas sMuccusi OupkeBbIx odnmuranuii ooremom 200 miH pyo.;

e 2020 rom — TpeThs AMHUCCHS OUpPKeBbIX oOauraiuii oobemom 100 muH py0. 2020 rom cram mis
Komnanuu Taxoke ronoM Hadana HudpoBU3aLuy OM3HECA, YTO MO3BOJIIET CYIECTBEHHO PacIIUPUTh
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cepBuc, reorpaduio, Ka4ecTBO M KOJIWYecTBO obOpamieHuii B KoMmaHuio, COKpaTuTh M3IEPKKA U B

KOHEYHOM CYETE CYIIECTBEHHO MMOBBICUT PEHTA0CILHOCTE On3Heca (TIoJpoOHee B CIEAYIONIEM pa3ieie
1.3.). ocTmxkeHne moka3aTels JJU3HHToBoro nmopTdens B 1,3 mipxa pyo.;

2021 rom — derBepTas sMEccHA OMpPXKEBHIX oOmmraruii oobemMoMm 100 MiH. py0., mATas sMHUCCHA
OupskeBbIX oOmuranuii, odvsemom 250 muH pyO. [loramenwe mepBoro OOMUTraMOHHOTO 3aiiMa,
pasmemennoro B 2018 rony. Ilomyuyenue peiitunra ruBB (Dxcmepr PA), mporro3 mo3uTHBHBIN.
Brenpenne cepBruca «AreHTCKHT KabwHeT». BHempenmwe cranmaproB ®CBY 25/2018, 6/2020.
JlusunroBeIid mopTdens npeBbicua 1,6 mipa pyo. Pa3Butue cucteMbl KOPIOPATHBHOTO YIIPABICHUS:
yupexJieH opras ynpasieHus - CoBeT IUPEKTOpOB;

2022 Tom — mmecras SMHUCCHS OWpxeBBIX obOmwramuii ob6vemom 200 mumH pyb6. B mepmon
MIPUOCTAHOBIICHUS pab0THl MOCKOBCKON OHMP)KHM M HEBO3MOXKHOCTH IIPOBEICHUS TOpros, Kommanueit
OpTraHW30BaH BBIKYN OONMrauuii 3 BBINyCKa MO aApECHBIM 3asBKaM. [lOBBIIIEHHE KPEIUTHOTO
petituara 10 ruBB+ (Okcmept PA), mporHo3 crabunbsHeIA. Pazputre 1udpoBoro cepBuca « ATCHTCKUI
KaOWHET», KOJHUYECTBO 3apETHCTPHUPOBAHHBIX areHTOB cocTtaBisieT Oosee 400 mur. KpemutHbrit
noprdenb TuBepcuPUIMPOBAH ydacTheM HOBBIX KpeauTopoB: [TAO «IIpomceasebank», [IAO AKb
«Mertammuaectoank», AO «KOUIEJIEB-BAHK», AO AKB «®OPA-BAHK». O6mwmii o0bem
MOJTyYE€HHBIX KPEIUTHBIX JUMHATOB cocTaBmiI 550 MitH pyo.;

2023 rom — cempMasi SMUCCHsl OMpKeBBIX obOnuranuii oobeMoM 300 MiH pyO., BOCbMas SMHCCHS
OoupkeBpix oOmuranuii, oobemom 300 mmH py06. Komnanumm wucnomnmnoce 19 ner. Bueapen
ONEPALMOHHBIN JIM3UHI BAaroHOB, IPOBEJCHA IepBas CHEIKA C HEIBM)KUMOCTBIO, CHEIKH IO
NpUOOPETEHUIO HMIIOPTHOM TEXHUKH IPOBOIATCA HampsAMyro, 0e3 mnocpeaHukoB. IloBeimenne
kpenutHoro pedtunra no ruBBB- (AKPA), mporHo3 «cTaOWibHBINY». YCHENIHO pa3BUBAIOTCS
MPOAYKTHl AWDKATANH3anuy Om3Heca, B yacTHoctH B 2023 r. Oomee 600 areHTOB paboTaroT B
uugppoBom areHTckoM cepBuce «MCbh-Jlm3unary. Kommanus npuBnekia (UHAHCHPOBAHHE HOBBIX
OankoB-naptHepoB: AO «['enbank»; [IAO «POCBAHK»; [TAO «TPAHCKAIIMTAJIBAHK»; ITAO
«BTbBy». Komnanwust Bomta B Cextop pocta MOCKOBCKO# OMpIKH;

2024 rog — Komnanus orMeTusia cBoe ABAALUATWIECTUE U JOCTUIIA PEKOPAHOM OTMETKU JTU3UHIOBOTO
noptdens B 4 mupa py0. beiia BeITyIieHa JeBsATast SMUCCHS OMPIKEBBIX oOnHraruii oobseMoM 278,9
MJIH py0. ¢ yuacTuem sikopHoro uaBectopa AO «MCII banky. YcnenHo peain3oBaHbl TP BBITyCKa
uudpoBbIX (hrHAHCOBBIX akTUBOB Ha IaTdgopme «A-Token» AO «Anbda-bank» obuum odbeMoM
190 muH py6. B utone kpenuTHbli peiituar Kommnannu Obi1 moaTeepskaeH Ha ypoBae ruBBB- (AKPA)
C MPOTHO30M «CTaOMIbHBIINY. BBenen B nmeiictBue KaOuHer ximeHTa ¢ MIMPOKUM (PYHKIIMOHATIOM.
VBenuuensl numuThl QuHaHcupoBaHus Kommanmu B [TAO «BTb», AO «Anbsda-bank», AO
«'enbank».

Anpec ctpanuibl B cetn IHTEpHET HA KOTOPO# pa3MelleH YCTaB JMHUTEHTA:
YcraB OmuteHTa pa3MelieH 1o aapecy: https://e-disclosure.ru/portal/files.aspx?id=7704&type=18

1.3.

CTpaTeFHﬂ U IIJIAHBI PAa3BUTHUA A€ATECJIBbHOCTH OMUTECHTA.

OCHOBHBIM BHJOM 3KOHOMHYECKOW AEATENILHOCTH OMHUTEHTa SABJseTCS (UHAHCOBas apeHga (JIM3WHT).
bazoBrie HampaBieHus (UHAHCOBOTO JIM3WHTA: JIM3MHT aBTOTPAHCIOPTa (IPY30BOWM TPaHCHOPT), JIM3UHT
CHEUTEXHUKH U 000pynoBanus, KJ[-TeXHUKH U NMPOYHMX BHJOB TEXHHKH U 00OpPYyIOBaHUS. DMUTCHT IIAHUPYET
MPO/IOJDKATE Pa3BUBATHCS HA KOHKYPEHTHOM PHIHKE JIM3UHTOBBIX YCIIYT, YBEJIMYUB CBOM MOPT(HENb 3a CHET CACTIOK
Mo HEeIBWXUMOCTH (B T.4. wmioit), [T-o00pynoBaHuio, peYHBIM/MOPCKUM CyJiaM, a TaKXkKe MO METUIIHHCKOMY
000pYZIOBaHHIO C BBICOKMM 4ekoM. Mcrmonb3yst crpareruto nmupoBU3alMd OCHOBHBIX MPOIECCOB TUIAHUPYETCS
pacmmpsaTh reorpaduio CIENOK, a TakKe IOBBILIATh KAayecTBO M CKOPOCTb BEAEHHUS OCHOBHOTO OH3HEca.
KoHkypeHTHBIMU TNpeuMylIecTBaMH, Ha KOTOpPbIE ONMPAETCsl KOMIAHMSA, M KOTOpBIE IUIaHUPYET pa3BHBATH

SIBIITFOTCA:

CaMOCTOSTEIEHOCTD, THOKOCTD U OTIEPATUBHOCTD MIPUHATHS PEIICHHIA TI0 CI0XKHBIM Kelicam
Bricokast ckOpocTh pearupoBaHus Ha H3MEHEHUS PHIHKA

ABTOMaTH3aIUs IPUHATHS ((UHAHCOBBIX PENICHUH 32 cUeT MU(POBU3AIH

[ToBhIlIeHHE CKOPOCTH M Ka4€CTBAa BHYTPSHHUX MPOILIECCOB MPH Pean3aluy CACI0K

CHmxkeHHe W3ep)KeK U TOBbINICHHE 3()(QEKTHBHOCTH 3a CYET aBTOMATH3aIlMHM TPOIECCOB U
nudpoBuzaIH

[NoBbIIIeHVE Ka4eCTBa U KOHTPOJIS BHYTPEHHUX OM3HEC-TIPOIECCOB

Pacmpenue pernonos npucytcteus Kommanun

dunHaHCHpOBaHUE MTPEIMETOB JTU3WHTA, BBO3UMEIX B Poccuiickyro Deaepaliuio moja 3akas3 B paMKax
periIaMeHTHPOBAHHOTO HOPMATUBHBIME aKTaMH MapaJlIeTbHOTO UMIIOPTa


https://e-disclosure.ru/portal/files.aspx?id=7704&type=18
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MAN2HHr
Kommannst «MCB-JIu3uHT» 110 TaHHBIM PIHKUHTA JIM3MHTOBBIX KOMITAHUH 10 uToraM 9 mecsies 2024 1.

3aHUMaeT 63 MecTo, 0 00bEMY JIM3UHTOBOTO OPT(ENs — TaKke 63 MECTO, MO KOJIMYECTBY 3aKIIOUCHHBIX CIEIOK

- 80 mecTo, cTabuabHO BXoAUT B TOIT-100 MTH3MHIOBBIX KOMIAHUH 0 UTOraM MOCIEIHUX JeT
bazoBeIMU cTpaTernyecKNMH HAMPABICHUSAMHU Pa3BUTHs KOMIIAHUHU TTOCIIEAHHUE TOJBI SIBIAIOTCA BHEIPEHNUE U

BCECTOPOHHEE UCTIONB30BaHNE COBPEMEHHBIX MHCTPYMEHTOB U(POBHU3ALMHU OM3HECA MO CISAYIOIIUM CETMEHTaM:

e HapamuBanue oHNalH-MIPOAAXK U pa3BUTHE HU(PPOBBIX KAaHATIOB MPOJAK
e Pacmmpenue reorpaduu mpoaax 3a cueT nudpoBHU3aIH OU3HECA

e Pacmupenue npoIyKTOBOW JTMHEWKH 3a CUeT HU(PPOBBIX HHCTPYMEHTOB
e [ludpoBuzanus u aBTOMATH3AMS BHYTPEHHUX MPOLIEAYP U MIPOLIECCOB

B pesynbrate pazButws nudposuzanuu nporeccoB B Kommanun B 2024 romy 28% mpoaax ObIIIO COBEPIIEHO
C MTOMOIIBIO PA3NIUYHBIX IIU(PPOBBIX MHCTPYMEHTOB U KaHa0B. KirtoueBbIMy In()pOBHIMU WHCTPYMEHTAMH TTPOAAK
CTaJu:

e BHenpeHHBIN MTUGPOBOMA CEPBUC IKCTEPPUTOPHATHLHBIX ar¢HTOB

e BrenpenHslil udpoBoii cepBruc 00pabOTKN WHTEPHET-3asIBOK, BKJIIOYAs aKTUBHOE HCITOE30BAaHUE
WU s 11ieneBoro noncka NoTeHIMAIbHBIX KIIMEHTOB

e PazBuTHe KOMIETEHIINI B U(PPOBOM MapKETHHIE H PEKIIame

HpyruM marom B nudpoBr3anyy OW3HECAa KOMITAHWUHM CTaO 3aBepIIeHHe Pa3paboTKH U 3aIycK paboThI
coOCTBeHHOH U(POBOI ONIEPaIMOHHON Cpeibl KOMIIAHHH, TI03BOJISIONICH TPUHUMATh U 00pabaThIBaTh B €ANHOM
nuppoBoM QopmaTe 3asBKH M3 BCeX KaHAIOB mpoaax. OmnepalroHHas cpeia MO3BOJSET aBTOMAaTHUECKH
00pabaThIBaTh BXOSAIINAN IOTOK, OTCEHBATH IO 3aIaHHBIM MTapaMeTpaM 3asBKH U KIIMEHTOB Ha OCHOBE JaHHBIX U3
BHEITHUX MCTOYHHUKOB, IPOBOJIUTH 00paOOTKY CIEIOK BCEMU CIy)KOaMH KOMIIAaHWH B OJHOW cpene, IpUHIMATh
peuieHus, oopadaThIBaTh ¥ HAKAIIMBATH HHPOPMAIINIO 00 BCEX YUaCTHUKAX CHENKH, GopMupoBaTh He0OOXOAUMbBIE
KIIMEHTCKHUE ¥ BHYTPEHHNE JOKYMEHTHI, a TAaKXKe KOHTPOJIHPOBATh KAYECTBO OM3HEC-TIPOIIECCOB IO KaXKIOH CIETIKE.
CnencrerueM BHeApeHHs IU(POBOI ONEPAITMOHHON CPEJbl B CTAIIH:

v TloBsilieHre peHTabEILHOCTH OM3HECA 33 CYET CHIKCHUS U3JIEPIKEK MTPH 00pabOTKe CIENIOK

v TloBblllleHHE KayecTBa BXOMAIICTO IMOTOKA CHCJIOK 3a CYeT HU(PPOBBIX HHCTPYMEHTOB
MPEIBAPUTETHHOTO CTPYKTYPUPOBAHUS U (DHITBTPAIIH CACTIOK

v TloBblllieHHE CKOPOCTH M KAYeCTBA MPUHMUMACMBIX PEIICHUH 3a cUeT [H(pPOBOTo aHaIM3a GUHAHCOBOTO
COCTOSIHUSI KJIMEHTOB C TMPHUBJICYCHHEM HOBBIX WH(POPMALMOHHBIX MIaTGopM C JaHHBIMH O
KOHTpareHTax

v CokpaliieHHe CpOKOB peajM3allii CICJIOK 3a CYeT MU(PPOBU3AIMU BHYTPEHHHX IPOIECCOB M 09K-
¢byHKIIMOHANA

v CokpallieHue u3jiepiek 3a cyer nuppoBoro MeHeKMeHTa ousHec-mporeccos (BPMS)

v CHIKEHHE ONEpAIllMOHHBIX PUCKOB M TIOBBIIICHHE KAYECTBA ONEPAIIMOHHOTO (DYHKI[MOHAIA.

C y4eTroMm TOro, 4TO Ha PBIHKE B PE3yJIbTaTe CMEHbI SKOHOMHYECKUX (popManmii Ipo10JuKaeT HabIoAaThCs
JNeQUIUT ONpe/eIeHHON TEXHHUKH, MOBBICHINCH TPEOOBAaHUS K CKOPOCTH TMPHHATHS pelieHHd U ohOopMIICHUS
C/EJIOK TI0 TPAHCHOPTY U crienTexHuke. s nusnHrononydareneiit 00IbIiee 3HaU€HUE CTalld UMETh MTPOCTOTA U
MIPO3PAYHOCTH MPOIIECCOB, MOCKOIBKY KpaliHe BYKHO KaK MOKHO CKOpee 3aIoNlydiTh aKTHUB C pbIHKA. B cBs3m ¢
9THM, OJTHOH W3 KITFOYEBBIX Iesiel rudpoBr3aun On3Heca sIBISETCS YCKOPEHUE PUHSITHS PEICHUN U peaTn3alum
C/IEIIOK.

Ba3oBeIMu cTpaTern4ecKuMH MOJOKESHUSIMH PA3BUTHUS C TOUKH 3PEHHS PUCKA SIBIISIOTCSL:

- IOCTYMATENIHHOE JTOITOCPOYHOE PA3BUTHE C €XKETOHBIM IPUpocToM Om3Heca 110 30%

- yBenuueHue noptdens 0e3 HapaluBaHUs PUCKA IPH OIICHKE KJIMEHTOB

- auBepcuuKanys mopTdes B pa3pese oTpacieil, CerMeHTOB, IPOIYKTOB, KIIMEHTOB

- OTpaHUYeHHE TOJIM OTAEIBHBIX OTPACIEBBIX CErMEHTOB Ha ypoBHE 20%

- OrpaHMYCHHE PHCKA Ha KJIMeHTa — He OoJiee 5%, rpyIiny CBsI3aHHBIX 3a€MIIUKOB Ha ypoBHE 10 10% ot nopTdens
B cooTBeTcTBHM ¢ BhIpa0oTaHHOI cTpaTerueii 3a 2024 rox peann3oBaHbl CJeAYIONINE 32Ja4HU:

o JIuzuHroBsril moptdens TOCTUT OTMETKHU 4 MIIPJ PYO.

o 3amymieH nojHodopmarHeiii KaOuHET 11 KIIMEHTOB, 00J1a1al0IUH HIMPOKUM (PYHKIIMOHAIIOM, TIO3BOJISIFOIIIAM
JIM3UHTOIIONYYATENI0 PACCUNTHIBATh MAPaMETPBl CHIENKH, OTCIICKHMBATh CBOM 3asiBKH, a TaKXe I0JIydaTh
nokymeHTaruio yepes 90 u DUIL

o YBennuensl muMuThl puHancupoBanus Komnannu B [TAO «BTb», AO «Anbda-bank», AO «'eHGaHK».

[Mognepxanue monu mudpoBLIX Tpoaax Ha ypoBHE 28%.

o IIpomomxaer pa3BUTHE CETh IKCTEPPUTOPUATIEHBIX areHTOB 10 MpoAaxkam (Ha cerogus 6osiee 700 areHToB, U3
KOTOPBIX Hanbosee akTuBHBIX Oosee 50%).

o

! PokuHru TM3MHTOBBIX KoMMaHuil/ PeliTHHIOBOE areHTCTBO «Qxcnept PAy». — [DnextponHsli pecype]. — Pexxum noctyna:
https://raexpert.ru/rankings/leasing/9m2024/
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MA3Hr
Jlonst sKcTeppUTOpHAIbHBIX peruoHoB (3a mpeaenamu KOPO) B nu3uHroBoM moprderne MpoAOoKacT
IJTAHOMEPHO CHIDKATBCS 3a CYET ycTpeMyeHwus ¢okyca AesrenbHocTd Ha peruonsl [IDO, C3D0, Ypana u
npyrue (B 2024r. nons FOPO cocrasmuna 33%, B 2023r. — 44%, B 2022 1. — 56%).
[lomnepxanre HE3aBUCHMOTO IMyOIMYHOTO KPEAWTHOTO PEWTHHTa KOMIAHWHM Ha ypoBHe BBB-, mpormos
CTaOUILHEII.
IIponecchl B CTAAMM pean3aluu
JopaboTka enqnHON OTeparMoHHON Cpeibl KOMITAHUN B COOTBETCTBUU C HOBBIMH MOCTYTIAIONIIUMH 3aIIPOCAMU
Brenpenue u skcITyaTalis CUCTEMBI KOHTPOJIs OusHec-nporieccoB (BPMS)
[IpenBaputensHOE IUPPOBOE CTPYKTYPUPOBAHUE U aHACPPAUTHHT CICIOK
MaxkcnuManbHOe paciiperre TuGpoBoro (GpyHKIIMOHATA OTIEPAIHOHHON CHCTEMBI
OouuMe nejau pa3BuTHA:
Pocrt xmroueBbIx mokasarteneit Ha yposHe 10 30% rT.
AxTuBHas 1TUdpoBU3aNK OM3HECA 32 CUET CO3TAHHON OTEePalOHHON CPEeIbl
[ToBbIIIEHME KadecTBa M CKOPOCTH OM3HEC-TIPOIIECCOB 3a CUeTa aBTOMATH3HMPOBAHHOTO KOHTPOJSI OM3HEC-
MIPOIIECCOB
[ToBhIlICHHE KaYeCTBA B3aUMOCHCTBHS C KIIMEHTAMU 3a cueTa HU(POBU3ALIUN
PaGora B TpagumMOHHBIX Ui KOMIAHUHM CEKTOpax (CIOKHBIE CHENKH C BBICOKAMH KOMIIETEHIMSAMH H
Map>KUHAIBHOCTHIO)
OCHOBHBIC HanpaBicHHUs (UHAHCOBOTO JIM3MHTA, HA KOTOPBIX KOHICHTPUPYIOTCS YCHUJIHS IO Pa3BUTHIO:
JU3UHT HEIBUKUMOCTH, aBTOTPAHCTIOPTA (B OCHOBHOM T'PY30BOM TPAHCTIOPT), JIM3UHT CIIEIITEXHUKH (BCE BHIBI
TE€XHHUKW), JHU3UHT TPOMBIIUICHHOTO OOOpYyIOBaHUS, IW3WHT BaroHOB M TIOABI)KHOTO /I COCTaBa,
BO3BpAaTHBIN JTU3UHT
Pa3paboTka u TecTupoBaHNE HOBBIX COBPEMEHHBIX CEKTOPOB aKTUBHOCTHU
®oHaMpoBaHNe OAHKOBCKUMH W OOJIMTAIIIOHHBIMHU TIACCHBaMHU B PaBHOH MPOIIOPITUN
dopMHUpOBaHUE HOBBIX HETPATUIIMOHHBIX HCTOUHUKOB (POHIUPOBAHHMS
YBeuueHUe IITaTa KOMIIAHUU C TEMIIAMU aHAJOTHYHBIMH POCTY OM3HECa C aKIICHTOM Ha IOBBIIICHUE
MNPOU3BOAUTEIBHOCTH OJHOU IITATHOW €IUHULIBI
CoxpaHeHne ASWCTBYIONIEH PUCK MOJEITH H alllIeTUTa K PUCKY
[TocTymarensHOE YBETUUCHHE CPETHETO M MAKCUMAJIFHOTO YeKa CIIEIKH
[oBwImeHwe peHTa0eTFHOCTH OU3HECA 3a CUET IIU(PPOBOTO Pa3BUTHSL
[loBrimenne peHTabenbHOCTH OW3Heca 3a cueT Ooliee KAueCTBEHHOTO YIPABICHUS JUKBUIHOCTBIO U
JIEHEKHBIMY TIOTOKAMU
MuHuM#3aI¥sl BO3JCHCTBHS HOBBIX BHEIIHUX (DAKTOPOB M KPHU3UCHBIX SBJICHHA 3a CUET OBICTPOrO
pearupoBaHus Ha HU3MEHEHUS
Ilnansl pa3BuTHs (ropu30HT 6-12 MecseB)
YBenuueHue IO CIEIOK U3 IIUPPOBBIX KCTOUHUKOB 110 40%
CoxpaHeHne myOIMYHOTO PEUTHHTA, TIOBHIIIEHUE TPOTHO3a
Pa3menieHrie HOBBIX OOJMTAIIMOHHBIX BHITYCKOB
IToBblllIeHNE KOMIIETEHIIMI NIEPCOHANA B Y3KMX CETMEHTaX
YBenuueHue 101 SKCTEPPUTOPHAIBHBIX clieoK 10 70-80%
[oBeimenrne 3pPeKTUBHOCTH PaOOTHI CO3MaHHBIX IUQPPOBHIX cucTeM B KoMmmaHuw: eauHON TU(PpOBOH
oreparoHHON Cpe/ibl KOMITAHUHY, KaOMHETa KJIIMEHTa, ar€HTCKOI'0 CepBHUca U TIp.
YBenuueHue 104 PUHAHCUPOBAHUS CIIEIIOK C HEJIBUKHUMOCTHIO
Ilnansl pa3Butus (ropu3oHt 13-24 MecsaneB)
YBenuueHue N0JH SKCTEPPUTOPHAIBHBIX clieIok 10 80-90%
YBenuueHue I0JU CICIOK U3 IIUPPOBBIX KCTOUHUKOB 110 50%
CoBepIIIEHCTBOBAHUIO CUCTEMbI OpraHU3aliK 0€30MaCHOCTH KOMIIaHUU
OnepaTtuBHas 1 yriayOJieHHAs TPOPa00TKa PUCKOB HOBBIX MPOYKTOBBIX HHII
Pa3mernienre HOBBIX OOJIMTAITMOHHBIX BBIITYCKOB
IInansl pa3BuTus (ropu3oHT 25-36 MecsaneB)
YBenuueHne 0IU 3KCTEPPUTOPHATIBHBIX clIeNoK cBbie 90%
Cy1iecTBEHHOE MTOBHIIICHIE PEHTA0ETFHOCTH OU3HECA
Pa3mernienre HOBBIX OOJIMTAITMOHHBIX BBIITYCKOB
B HacTosmee Bpemst GONMBIIMHCTBO MEPOTIPUSATHH, 3aJI0)KESHHBIX B TUIAH, V)K€ HAXOATCS B CTAJIMUA aKTUBHOU

peanm3anuy U BHeApeHus. Ha ceromHs akTHBHO Pa3BUBACTCS CETMEHT YAAJICHHBIX CIIEIOK, OTPaOATHIBAIOTCS
HOBBIE (OpMAaTHl MPHUBJICUCHHUS KIUEHTOB M peanu3anuu cienok. boiee 20% cmenok yke NpHUBIEKAIOTCS C
MTOMOIIIBIO OHJIAaiH-(opMaTOB. KIIMEHTHI MOAAIOT 3asiBKU Yepe3 pa3IuvHbIC YAaJCHHBIC KaHAIbI, COOECeIOBaHNE U
BepU(pUKAIUS KIUCHTOB MPOBOIUTCS C TIOMOIILI0 MU(GPOBEIX UHCTPYMEHTOB, MPUEMKA U KOHTPOIb MPEIMETOB
3aJ10Ta MPOBOJUTCS C MMOMOIIBIO COBPEMEHHBIX MPOTPAMMHBIX KOMITIEKCOB, MPH HEOOXOAUMOCTH TPUBIICKAIOTCS
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ciopBeiiepel. basoit mis peanu3aliM  CTpaTeruy sBiseTcss chOpMUpOBaHHas W paboTamomas KoMaHa

npodeccruoHanoB kak B cepe punaHcos, Tak U B chepe IT-rexHomOTMIA.

Pacmmpenue reorpaduu cIesok, MOSBICHUE HOBBIX MHCTPYMEHTOB M KaHAJOB NPOJaX, a TaKKe HOBBIX
MPOAYKTOB JOJDKHO IPHUBECTH K IPOIPECCHBHOMY YBEJIMYEHHUIO HOPT(ens. DTO OOBEKTUBHO COIPSIKEHO C
MOKCKOM JIONOJTHUTENBHBIX 00bEMOB (DMHAHCUPOBAHHSI.

OMUTEHT TMOANCPKUBACT CTaOWIBHYIO JOMI0 COOCTBEHHBIX CpEICTB B COCTaB€ HCTOYHHKOB
(UHAHCUPOBAaHUA, a TAKXKE OCYIIECTBIISICT AKTHBHOE IIPUBJICUCHHE KPEIUTHBIX HCTOYHHMKOB. B ycnoBusx
pacipeHns AesITeNbHOCTH DMHUTEHTa W HaJIMUUsl CTAOMILHON MpHOBLIH OyJeT MPOAOJKATHCS HCIIONb30BaHUE
MPUBJICYCHHOTO0 (PMHAHCHPOBAHMS 4epe3 OONUTraluu C LEbI0 pacIiupeHHss PUHAHCOBOW 0a3bl JESTENbHOCTH
KOMIIaHUH.

K Hacrosmemy momenty Kommnanwus peanmzoBana 9 BEIITyCKOB OMPIKEBBIX OOTUTAITIH.

B pamkax paboTbl ”HBECTUIIMOHHOTO OT/eJa TOBBILIAETCS KAUeCTBO pabOThI C M30BITOYHOM IMKBUAHOCTEIO,
pa3sMelIeHUe JHMKBUIHOCTH B PBIHOYHbIC (MHAHCOBBIE HMHCTPYMEHTBI, YTO OOECIIEYHMBACT AOIOJIHUTEIbHYIO
JOXOAHOCTb.

[MapannensHBIM SIBISCTCS MPOILIECC PACIIUPEHHSI JEHCTBYIONIMX JIMMUTOB 0AHKOBCKOTO (pHHAHCHPOBAHHS U
MPUBJICYCHHS] HOBBIX OAHKOB-TIAPTHEPOB Il (PUHAHCUPOBAHUS BeJleHUS OM3HEca.

Ha texymmii MOMeHT co3faHHasi HHQPACTPYKTYpa KOMIIAHUHU MTO3BOJISIET CTA0OMIBHO M KPaTHO YBEIUYUBATh
00BeMbI OM3HECa 0€3 HapallluBaHUs PACXOI0B.

BaxupM pakTopoM, ciocoOHBIM MOBIHATH Ha COJIEPKaHUE U PEATH3aLUI0 CTPATETHH Pa3BUTHS KOMITAHUH
MOTYT OBITh BHEIIHHE MOJIUTHYECKHE (haKTOpbI, HayaBIIUE ACHCTBOBATH Ha AKOHOMHKY Poccum, HaumHas c
¢espans 2022 roga. HeratuBHbIe (akTOpBI, KOTOPHIE MPOUCXOAAT, W KOTOPBIE OYQYyT MPOIOIDKATh OKa3bIBATh
BJIMSIHUE B TEUEHHE CICAYIOIIETo roJa CeayomIue:

[oBbimienre ctoumMocTr POHANPOBAHUSI U PHIHOYHBIX CTABOK
V3meHeHne noauTUKY OaHKOB B YaCTH KPEIUTOBAHUS
OrpaHn4eHHbIE BO3MOYKHOCTH IO ()OHAMPOBAHHIO HA OOJUTaIllHOHHOM PHIHKE
CHmKeHNe NPEATIOKECHHUS 110 TEXHUKE U TPAHCTIOPTY
Hapymenue noructudeckrx HEno4eK B IOCTaBKE TOBAPOB
[oBbIIeHHE CTOMMOCTH NPEIMETOB JIN3UHTA
Ckauku Kypca BalioT
BepositHOE cokpaleHre cpokoB (OHAMPOBAHUS U PHHAHCHUPOBAHUS
BeposTHBIN 5KOHOMUYECKUI KPU3UC B SKOHOMUKE
e [loBblIeHHE PUCKOB HA KOHTPAreHTOB B CBSI3H C KPU3UCHBIMH SIBJICHUSIMU
Bo3MOXHBIME pelieHHsMH JIJIsl Ky[IMPOBAHUS BHIIICONMCAHHBIX (PAKTOPOB M IIaramMH MO KOPPEKTHPOBKE
CTpaTeruy Pa3BUTHS MOTYT OBITh:
o [lepedopmarupoBanue MPOIyKTOBOM JTUHEHKH
Pa3paboTka HOBBIX TPOAYKTOB
Coxkparenue cpokoB (PMHAHCUPOBAHUS
W3meHeHne cocTaBa v CTPYKTYPhI OCTABIIUKOB
N3meHeHune cTpyKTypbl 0aHKOBCKOTO (DOHAMPOBAHUS
[onck anpTepHATUBHBIX CIOCO00B (POHAMPOBAHUS
o [oBpIIeHHE YPOBHS pUCKa HA KJIIMEHTOB, OoJiee rIyOoKuil aHamu3

Kommanusi mpopabatbiBaeT KOPPEKTHPOBKH B Pa3pabOTaHHYIO CTPATETHIO Pa3BUTHS C yYETOM HOBBIX
SKOHOMHYECKHX W TOJIUTHYECKUX (akTopoB. HecMoTps Ha BeposSTHBIE M3MEHEHHS B 3KOHOMHUKE, KOMITAHWS
MPOIOJDKUT PaboTaTh B KIIIOUEBBIX CETMEHTaxX phIHKa. B cermenTe ciennanbHON TEXHUKH M TPY30BOTO TPAHCIIOPTa
OyzeT mpojioikeHa padoTa ¢ YKIIOHOM Ha 3aMellicHHe BhIOBIBAIONIEH ¢ phIHKA UMIIOPTHON TEXHUKW Ha aHAJIOTH,
MPOU3BOJMMEIC B JIPYTHX CTpaHaXx. Takke yBENMYUBACTCS CETMEHT OBIBIICH B YMOTPEOJICHWH TEXHHKH U
TPaHCHOPTa M MOBBIIICHHE AKTHBHOCTH B cdepe BO3BPATHOIO JIM3WHTA TOA JMKBHIHYIO TEXHHUKY C IIEJIbIO
MPEIOCTaBICHNS KIMEHTaM MaJIOro CpeaHero OusHeca 0OOPOTHBIX CPEACTB B YCIOBHUSX KPU3HCHBIX SIBICHUH Ha
peiHKe. B cermenTe 000pynoBaHUS KOMIAHHS TaKKe OyleT 3aHUMAThCS 3aMEIICHHWEM BBIXOJSIIEro C phIHKA
o0opyaoBaHHS Ha OOOPYAOBaHHE APYTrUX MapoK W mpomsBoautesiell. C y4eTOM HAKOMJICHHBIX KOMIICTEHIMH
KOMITaHUS MJIAHUPYET COXPAHITh aKTUBHOCTH B CETMEHTE KEJIE3HOAOPOKHOT'O TPAHCIIOPTA.

O O O O O

1.4. Onucanue oTpaciau WIH CerMeHTa, B KOTOPBIX 3MHTEHT OCYIIECTBJAET CBOI0 OCHOBHYIO
ONEePAUOHHYIO JIeATEIbHOCTh. PHIHOK M PHIHOYHBIE MO3UIMU 3IMUTEHTA (MACIITAD esiTeJILHOCTH,
reorpagusi TNPUCYTCTBUs, AuBepcuuKanus Ou3Heca, cHeNHATU3ANUs, PHLIHOYHAS HHUIIA).
KonkypeHTbI 3MUTEHTA.

JIu3uHroBas oTpacib B NEPUOJ MOCIEIHUX JIET CTOJKHYJACh C HOBBIMU BHI30BAMHU U OJHUM U3 Takux B 2024
TOIy CTaj pocT Kio4ueBOi craBku IIb, Kak ciefcTBHE YKECTOUSHHUS NCHEKHO-KPEIUTHOHN IMONUTHKH Ha (oHE
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MAN2HHr
0011 HEOIPEIEICHHOCTH B 9KOHOMHKE. B pe3ynbraTe uero Ha ¢hoHe akTHBHOI'O pocTa OusHeca B epuon 2023r.

IMHaMUKa o0beMa Ou3Heca 3a MPOILEALINH I'Ofl OKa3anach MEHee MO3UTHUBHOH, B HEKOTOPBHIX CIy4asx Aaxe
OTpUIIATEIHLHOM.

[To maHHBIM PEHTHHTOBOTO areHTCTBa «IKCIepT PA» 00beM HOoBoro Om3Heca 1mo urtoram ImM2024 coctaBui
2,63 TpnH pyOeid, uTo Ha 6% MpeBbIIacT YPOBEHb aHAIIOTHYHOTO TIEpHOAa MPONuIOro roga. IlpuunHoi Takoit
JUHAMMKH SIBJISIIOTCSL KOPIIOPATUBHBIE CETMEHTHI, B YACTHOCTH, KPYIHBIE CIENKH OTIENbHBIX WIPOKOB C
KeJIe3HOAOPOXKHBIM TPAHCIOPTOM M HEABMKMMOCTBHIO. be3 yueTa yka3aHHBIX CAEJIOK AMHAMHUKAa 00beMa HOBOTO
ousHeca 3a 9M2024 k ananoruaromy nepuoxay 2023-ro 6bu1a 661 oTpHIATENLHOM (-7%)>.

Ecnu B 2023 roay B oTpaciv MpenMyIIeCTBEHHO OTMEUYAINCh MPOOIEMbl CO CPOKAMH OIUIATHI U MOCTABOK
TexHuku n3 Kuras, To B 2024-M 3T BOPOCH! OTOININ HAa BTOPOH IUIaH 10 MPUYWHE MEHBIIEH aKTyaabHOCTH, a
TaKXKe 32 CYET HATAKHUBAHUS JUICPAMH JIOTUCTHYECKUX LIETIOYEK W IOBBILICHUS YPOBHS CEPBHCA CO CTOPOHBI
KHTalckux mpousBoguteneid. B meproa 2024 r. OCHOBHBIMH CAEPIKUBAIOIIMME POCT OTPAciu (aKTOpaMH CTaIH
ynopokanue (OHIUPOBAHUS, POCT LI€H, U KaK CJIEACTBUE POCTAa LIEH — CHIDKCHHE CIIPOCa, a TAKKe YXYALICHHE
IUIaTEXECTIOCOOHOCTH JIN3UHTOTIONyYaTeNneH.

[lo nanHBIM peHTHHrOBOTO areHTcTBa «JKcmepT PA», oObemM HOBOro OmM3Heca PO3HUYHBIX CErMEHTOB 32
9Mm2024 mokazan OTpUIIATEIBHYI0 AMHAMHKY OTHOCUTENIBHO aHAJIOTHYHOrO mepuonaa mpouuioro roxa (-4%).
OCHOBHOE CHIKEHHE MPHUIIIOCH Ha Ipy30Bble aBTOMOOMIH (-90 Mupa pyOnedt mnm -11%) u cTpouTenbHyO
TeXHUKY (-69 mupn py6ieii wnm -18%). CHHKEHHE TEMIOB pOcTa HOBOTO OM3HECA C IPY30BBIM aBTOTPAHCIIOPTOM
OTpaXkaeT 3HAYMTENLHYIO CTENCHb peaj3alud OTJIOKEeHHoro cmpoca B 2023 rogy W HeOMarompHusTHYIO
SKOHOMHUYECKYI0 KOHBIOHKTYPY 2024-r0 B CBSI3U C NPOJOJIKAIOIIUMCS YBEIUUCHUEM LIEH U BBICOKOW CTOMMOCTBIO
JU3UHIOBBIX yciayr. CIpoc Ha CTPOMTENbHYIO TEXHHUKY YMEHBLIMJICS B CBSI3H C 3aMEUICHHMEM TEMIIOB pocCTa
CTPOUTENFHOTO CEKTOpa Ha ()OHE 3aBEPLICHUS JIBIOTHBIX UIIOTEYHBIX MPOTPAMM M CHW)KEHUS TIOKYMAaTEeNbCKON
CIOCOOHOCTH HACEJICHUsI M3-3a YIOpPOXKaHWSA HEIBM)KUMOCTH M BBICOKHMX CTaBOK IO KpeauTam. Temn pocta
KOPIIOPaTUBHBIX CETMEHTOB Takxke CHu3mwica: 3a 9m2024 oObem HoOBoro OusHeca yBenuuwics Ha 53%
otHOCHUTENBHO 9IM2023 mpotus 114% rogom panee’.

Ha nestensHOCTH DMUTEHTa CHTYyalUs B OTPACIM OTpa3uiiach B 4acTH o0beMa HOBOro Ou3Heca — B 2024 1.
oovem Hb coctasun 2,2 mupx py6., uto Ha 17,2% Hwke, uem oovem Hb 3a 2023 r. (2,6 mupx py6.). Ilpu stom
OMUTEHTY YAAlIOCh YBEIMYHMTH JIM3HHIOBBIA MOPTQENs MO COCTOSIHWIO HAa KoHen 2024 r. B CpaBHEHHH C
AHAJIOTUYHBIM TEPHOJOM Tpormioro roga Ha 12,3%, B TOM uucie W 3a CUET HHM3KOTO YPOBHS JTOCPOUYHBIX
pacTopkeHuit toroBopoB. Takum 00pazoM TU3MHTOBEIN MTOpTdens Ha korel 2024 rona cocrasui 4,03 mupa pyo.,
YTO SIBJISIETCS UCTOPUUECKUM MaKCUMYMOM BEJIMUYUHBI TOPTQEs.

ArentctBo «OkcnepT PA» mo uroram 2024 rona oxuaaer odliee CHIDKEHHE 00beMa HOBOTO OM3HEca 10
orpaciu Ha 8-10%, uro OymeT cooTBeTcTBOBaTh mopsiaka 3,2-3.3 Tpnaa pybneil. B 3xB2024 nabaronanoch
HEKOTOpPOE OKUBJICHHE JIM3UHIA, 00YCIOBIEHHOE PAa30BBIMH CIEIKAMH OTAEJIbHBIX KOMIIAHWH, OAHAKO B KOHIIE
rojia Ha poHe pocTa KIFOUEBOH CTaBKH U ClIa00i HHBECTHIIMOHHON aKTUBHOCTH MPEAIPUHUMATENeH 00beM HOBOTO
Ou3Heca nokaxeT 0osiee CKPOMHYIO TMHAMHUKY, HECMOTPS Ha CE30HHBIH (akTop (KaK MpaBHiIo, MOCIEAHUN KBapTal
JEeMOHCTPHUPYET caMble BBICOKHE 00beMbl). B 2025-M Ha NTU3MHrOBBIM OM3HEC NPOJODKAT OKA3bIBAThH JABJICHHUE
CJIO’KHAsI PHIHOYHAS! KOHBIOHKTYpA U ellle 0oblIast HeONpeAeIeHHOCTh OTHOCUTENEHO HHMIISIIIMOHHBIX O’KUIAHUH
M KJIIOUEBOM CTaBKH, YTO MOXKET MPHUBECTH K COKpaIlEHUI0 00beMa HOBOro Ou3Heca He MeHee ueM Ha 20% k
TEKyIIEMY Tofy*.

OnHoi U3 BaXKHBIX TEHJCHLUH OTPACIM OCTAETCS NOJTy4YeHHE MyOIMYHBIMHI Y4aCTHUKAMHK PhIHKA PEUTHHIOB
KpenurocrmocobHocTr. Ha ceromus myOnuaHbIi pedTHHT JaHHOTO areHTCTBA MoIy4deH Ooee yem 40 ygacTHUKaMH
peiaKa. BriepBeie OmutenT B 2021 roay MOMydMsI peMTHHT OT KPYIMHEHIIIETO UTPOKA 3TOTO PHIHKA - PEHTHHTOBOTO
areHTcTBa «JKcnepT PA» - Ha ypoBHe ruBB (mporno3 mosutusHeii). B 2022 rogy arenrctBom «Jkcmept PA»
perTHHT OBLT MOBBIIIEH 10 YpoBHS ruBB+ (mporuo3 cradunsHbli). B 2023 rony Komnanus moiryuunna KpeaAuTHBIN
peiitnHr Ha ypoBHe BBB- (IporH03 cTaOWIIBHBIN) OT aHAJMTUYECKOTO KPEAWTHOTO PEHTHHTOBOTO areHTCTBA
«AKPA». B wmrone 2024 roga Kommanusi monrTBepania KpPEeOUTHBI pedTHHr Ha ypoBHe BBB- (mpornos
cTabunpHbIi). Hanmnume pelTHHra sIBISETCS AOTNOJHUTEIBHBIM HHIUKATOPOM OTKPHITOCTH W YCTOWYMBOCTH
Ou3Heca, a TakKe KOCBEHHO - Ka4ecTBa BeJIeHHs OM3HECa B LIEJIOM.

OMUTEHT clielMaIu3upyeTcs Ha paboTe ¢ KOMIIaHUSIMH MaJIOTO U cpeliHero Ou3Heca ¢ BeIpyukoi ot 800 1o
2 000 miH py06. B roa. Ilpu 3TOM, DMHUTEHT MPEAOCTABISET BO3SMOKHOCTD JJIsl TAaHHBIX KOMIITAHUH PEeann30BbIBATH
CJIO)KHBIE W YHUKAJIbHbBIE MPOEKTH (PMHAHCHPOBAHUS C MCIOIH30BAHNEM MHIMBUAYAIBHOTO MOIX0Aa K KIHEHTY.
BripaboTanHasi MOJIeNb COYETAHUS «PUCK HA KIUEHTA - 3aJI0TOBOE MOKPBITHE - CIOXHOCTH CACIKHY» TTO3BOJISIET

2 PpIHOK M3UHTA 10 uToraM 9m2024: Touka usnoma/PedTHHIOBOE areHTCTBO «DKcnepT PAy. — [DnexkTpoHHSIH pecype]. —
Pexxum nocryna: https://raexpert.ru/researches/leasing/9m2024/
3 PBIHOK JIM3UHTa 110 uToraM 9m2024: Touka nznoMa/PeiiTuarosoe arentcTBo «JkcnepT PAy». — [DnekrpoHHsLi pecype]. —
Pexxum nocryna: https://raexpert.ru/researches/leasing/9m2024/
4 PriHOK j3uHTa 10 HToraM 9mM2024: Touka u3noma/PedTHHIOBOE areHTCTBO «JKcHepT PAy». — [D1eKTpoHHbIH pecypc]. —
Pexxum nocryna: https://raexpert.ru/researches/leasing/9m2024/
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HapamyBaTh MNOpPTdEnh C TPUEMIIEMBIM PHCKOM. YPOBEHb MPOCPOYKH B TIOCIEIAHHUE TOJbl CTAaOWIBHO

nojaepkuBaetcs Huxke 1% oT IM3HHroBOro moptders, Ao NpoOIeMHBIX KIMEHTOB, HECMOTPSI HA OObEKTHUBHEIC
KPHU3HUCHBIE NPOSIBJICHUSA, HAXOAUTCS] HA HU3KOM YPOBHE.

Kommnanus «MCb-JIu3uar» Ha (oHE BBICOKOH KOHKYPEHIIMH CO CTOPOHBI (helepalbHBIX KOMITaHUH
MPOAOIDKAaeT padOTy MO Pa3sBUTUIO HOBBIX CETMEHTOB PBIHKA, a TAaKKe MPOAOJDKAET Pa3BUBATH BHEIPEHHEIC
WHCTPYMEHTHI U(PPOBHU3ALMU BHEIIHUX U BHYTPEHHUX MPOLECCOB AJISI MOBBIIICHUS KOHKYPEHTOCTIOCOOHOCTH
CBOHMX YCIIyT, 9TO YKIaJbIBaeTCsi B 0a30BbIE TPEeHABI pa3BUTHA oTpaciu. B 2023 romy Oplia MOTHOCTHIO
peanu3oBaHa eanHas uQpoBas cpeda MOJIHOTO IMKIA OT MOCTYIJICHUS 3asBKH, 10 TOAMUCAHUS JIOTOBOPOB M
JOKYMEHTOB NIOCTaBKH. Pa3BuTHe TEHACHIUH HA JUHKUTAIN3AIUIO U aBTOMAaTU3aIMI0 OM3HECa, B T. 4. BHEIPEHHUE
CHCTEMBI NIEKTPOHHOT'O JOKYMEHTOO00POTa, TO3BOJIIOLIECH CHU3UTH CPOKH PACCMOTPEHUS U 3aKIIOUCHHUS CACTIOK,
COKpalaTh BpEMEHHbIE, TPYIOBbIC U (PHHAHCOBBIE 3aTPaThl HA TPAAULMOHHBIN OOMEH TOKYMEHTaMH, CTAHOBUTCS
Cepbe3HBIM KOHKYPEHTHBIM NMPEUMYIIECTBOM Ha JM3MHTOBOM pbiHKe. B 2024 rogy 3amymieH momHO(QOpMaTHBIH
Kabuner mnst KiIMeHTOB, oOJamalomMi MIMPOKUM (PYHKLIHMOHAIOM, TO3BOJISIIOIIMM JIM3UHIOIOJIYyYaTeNro
paccUMTHIBATh NAPaMETPBI CACTIKH, OTCIICKUBATh CBOM 3asBKH, a TAKOKE MOJIy4yaTh JoKyMeHTaruio yepe3 D/10 u
SLII.

OnHUM W3 WHCTPYMEHTOB (DMHAHCHUpOBaHHs OM3HECAa DMHUTEHTA SIBISCTCS PHIHOK OONUTalyidi. DMHUTEHT
o0JaaeT MOCTaTOYHBIM ONBITOM B JTAHHOW cdepe mpuBiedeHns puHaHcupoBaHus. Ha Tekymmuii MOMEHT OBLIO
YCIIEIIHO Pa3MENICHO 9 BBITYCKOB OMPKEBBIX 00JIMTalnii 00mum oobemom 1,725 mapp py6. Haunnas ¢ 2020 roga
YHCJIO JIM3WHTOBBIX KOMIIAHWH, BBIIICAIIMX Ha PBHIHOK oOmuranuii, yBenwmumiock. C OOHOM CTOPOHBI, HX
CTUMYJIMPOBAJO CHIKCHHWE CTABKU IPUBJICYCHHUS HA JOJITOBOM DBIHKE, C IPYrol — CKaTHe BO3MOXKHOCTEH
0aHKOBCKOTO (prHAHCHUpOBaHWS Ha (OHE COKpAIEHHS 4YHcia HEOONBIINX PEerHOHaIbHBIX OaHKOB. BaxHBIM
HUCTOYHUKOM (PMHAHCUPOBAHUS NIEATEILHOCTH KOMIIAHHH OCTAIOTCS JIMMHUTHI KOMMepUeckux 0aHkoB. Kommanust
aKTUBHO pa0oTaeT HaJa nMuBepcH(PHUKaNel HCTOYHUKOB (\MHAHCHPOBAHHA M paclimpeHneM IuMuToB. Tak B 2024
roy DMHUTEHT YBEITUYMJI IMMUTH (DUHAHCHUPOBAHUS B TaKuX OaHkax-nmaptHepax, kak [IAO «BTb», AO «Anbda-
Bank», AO «I'eHOaHK».

Heo6xomumo otMeTnTh, 4To IOpThens IMuUTeHTa Xopouo auBepcuduimpoat. [1o oTpacism akTHBHOCTH
KIIMEHTOB MOPT(ENh pacipeeieH M0 COCTOSHUIO Ha KoHel 2024r. cienyromuM o0pa3oM: ONTOBas U POSHUIHAS
toprosis (22%), XKI rpy3oseie mepeBoszku (18%), crpourensctBo (16%), compoBOXIeHHE KOMIBIOTEPHBIX
cucteM (9%), koMmMmepueckue nepeBo3ku (7%), 100bIUa MOJIE3HbIX UCKONaeMbIX (7%), onepaluu ¢ HeIBHKUMBIM
umymecTBoM (4%), apenna u musuHT (3%), KOMMyHaBHOE X035UCTBO (1%), cenmbckoe u tecHoe xo3sicTBo (1%),
mpoyrie BUBI AesitenbHocTH (12%),

JuBepcudurkanust TU3MHTOBOTO MOPTQENs Mo BUIaM MpeaMeTa JU3uHra mo coctostauio Ha 01.01.2025 .
MIPEACTABJICHA B BUJIE CETMEHTOB: JIM3UHT BaroHOB — 32,0%, crienirexauku — 19,8%, mpon3BOACTBEHHOTO ¥ IIPOYETO
obopynoBanus — 14,7%, cepBeprHoro obopymoBanus — 10,7%, sneproodopynosanust — 10,4%, rpysoBoro
TpaHcnopta — 6,2%, nerkoBoro Tpancmopra — 2,9%, Henpuwxkumoctu — 1,9%, cynos (Mopckux u peunsix) — 1,1%,
CeJIbCKOXO03s1iicTBeHHOT0 000pynoBanus — 0,3%.

Uctopnueckn nomamnumu peruonamu «MCh-JIuzunr Obimn PocToBekas obnacts u KpacHonapcekuii kpaid.
Ilo3zgHee cnenkwm crand NOKpeIBaTh Tepputoputo Beero IOxHoro ®denepansroro okpyra. C navama 2020 roga
KOMITaHUsl IPUCTYITUIIA K Peai3aiii HOBOH CTPAaTEruy Pa3BUTHS, KOTOPasi HA OCHOBE MCIIOJIb30BaHUS IU(PPOBBIX
METOAOB MPOJAX U peau3alliy CAEIOK IMO3BOJISIET COBEPIIAThH CIENKH 10 Beel Teppuropun Poccuu. Ilo uroram
paakuHra PefituaroBoro ArenrctBa «JkcrepT PA» 3a 9 mecsneB 2024 roja mo pa3sMenieHH0 HOBOTO On3Heca
Komnanust mpepcraBieHa mpakTHYecKH BO Bcex (enmepanbHbIX okpyrax Poccum, 3a uckmoueHumem Cesepo-
Kagkasckoro @O.

Ha ceromnst DMuTeHT akTUBHO paboTaeT ¢ KIMEHTAaMH M PEaln3yeT CIOCNIKU 10 Bceil Tepputopun Poccun.
[Toptdens mo cocrosamto Ha korern 2024 . pacnpeneneH caeayommmM odpazom: FODO — 32,7%, LlenTpansHbIi
DO - 31,0%, Cubupckuit @O — 10,3%, Ceepo-3amagusiii PO — 9,3%, Ypamsckuit @O — 5,4%, [IpuBomKCKmiz
DO — 4,0%, HamsreBocTounblii @O — 7,3%. Ha ceroans Ha Bcex 3Tamax pacCMOTPEHHS M pPeau3aliyl CACIKU
peann3oBaHbl HM(POBBIE PELICHUS, TIO3BOJISIOMINE B KpaTYalIie CPOKH PEaTH30BbIBATE CACIKH B JIIOOOM pETHOHE
Poccuun. Crpareruss pa3BUTHS KOMIIAHHW TIPEAIIONAracT MPOJOIDKEHUE pacIIMpeHHs reorpaduu CHEeNoK |
YBEJIUYEHHE JOJIH CIEIOK B PETHOHAX, 1€ KOMIIAHUS HE IPUCYTCTBYET (PU3UUECKH.

[lo mopTpeTy yYacTHHKOB JM3MHTOBOIO PBIHKA POCCHICKHE KOMIIAHMM MOYHO MOApAa3[eiuTh Ha
TOCYJIapCTBEHHBIE / OKOJIOOAHKOBCKHE/ KANTHBHBIC / HE3aBHCHUMBIE, a MO THITy OW3HEca — Ha MOHOJAWHEpPHl U
yauBepcanbabie. Kommanus « MCbh-JIn3uHar» aBnsieTcsl He3aBUCUMOM YHUBEPCATHHOH JIN3MHIOBON KOMITaHUEH.

Kommanuu, nmpsiMo uiIi KOCBEHHO HpUHAIeKALINE FOCYIapCTBY M HMEIOIINE JOCTYH K TOCYAapCTBEHHBIM
BJIMBaHUAM, 3aHMMaIOT HauOojbiryto aomio peiHKa (I'TJIK, «BOb-nmu3uHr») m XapakTepu3yrOTCs BBICOKOM
KOHIIEHTpaIeH KPeJUTHOTO PUCKA.

bankoBckne  mouepnue kommnanuu  («CoOepOank-Jlmsuary, «BTB-Jluzunr», «Anbsda-Jlusunry,
«[a3mpombank-JInzunry, «Paiiddaiizen-JIn3uar») OCymIECTBISIOT JM3WHTOBBIM OW3HeC Tmon OpeHIoM
MaTEpUHCKUX OaHKOB U (POHIUPYIOTCS B MATEPUHCKUX CTPYKTYpax.
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Konrusabie kommannn («KAMAZ3-JIu3uHT), Kak MpaBUiIo, OCYIIECTBILIIOT AEATCILHOCTH IO OpPIHIOM
MIPOM3BOACTBEHHOI0 XOJIIMHTa W 3aHMMAIOTCS JIM3MHIOM COOTBETCTBYIOIIEH NPOAYKLHH, BBITyCKAaeMON
MAaTEpPUHCKOW KOMIIaHUEH.

VYHuBepcanabHbIE U HE3aBUCHMbIE KOMIIAHWH, HEIIOJKOHTPOJIbHBIE TOCYAAPCTBY MM KPYIHOMY I'OCOAaHKY
(JIK «EBponnan», «Pernon-JInzunry, «bantuiickuii JIn3uHT»), XapakTepu3yloTcs 0ojiee HU3KOH KOHIEHTpaluen
KpPEAUTHOrO PUCKA IO CPaBHEHUIO C FOCY1apCTBEHHBIMU KOMITAaHUSMU.

Pucku 111 He3aBUCHMBIX KOMITAHMH HUBEIUPYETCSl HANWYMEM AOCTyNa K PHIHKY KallUTajIOB M HU3KOH
KOHIIEHTpaIel KpeAUTHOTO prcka. B cBsi3u ¢ Xxopouei auBepcudukanueii moprdens TM3nHra Takue UTPOKH, Kak
nmpaBuiIo, Ooyee YyCTOMYMBBI K M3MEHEHUSM PBIHOYHOM KOHBIOHKTYPHI MO CPAaBHEHUIO C MOHOJaiHEepaMH, s
KOTOPBIX TUIIMYEH PUCK CE30HHOCTH OM3HECA M OTPACIIEBBIX KPU3UCOB Y KIIFOUEBBIX KIIMEHTOB.

[To ganaeM PeiitaroBoro Arenrcra «OxcmepT PA» 3a 9 mecsmeB 2024 . Komnanus coxpaHsSeT CBOH
MO3HLIMHU B PIHKUHTE JIM3WHTOBBIX KOMIaHU# (enepanbHoro Macmrada B pa3pese HOBOro OM3Heca U 3aHUMaeT 63
Mmecto u3 111 npencraBiaeHHbIX. PernonansHple KOMIIAHUM HE SIBJISIOTCS CYLIECTBEHHBIMM KOHKYPEHTaMH, TaK KaK
HE OKa3bIBaIOT CYIIECTBEHHOTO BIHMSHHA Ha KOHKypeHTHyIO cpexy. OOO «MCbh-Jluzunr» sBisercss Hanbosee
KPYITHOM YaCTHOM JIM3UHTOBOM KOMIIAHWEH HA PETHOHAIBHOM PO3HMYHOM PBIHKE®.

1.5. Onucanme CTPYKTYpHl HMHUTeHTa (TPYNNBI/XOJIAHHra, B KOTOPYH BXOJAHMT JMHTEHT,
NOJKOHTPO/IbHbIE OPraHU3allMd M 3aBHCHMble 00IlecTBa), MMelOllee MO MHEHUIO MHMTEHTA
3HaYeHHUe VI MPUHATHS HHBECTHIMOHHBIX pPelleHHid.

OMUTEHT HE BXOAUT B TPYyNIBl U B XoaauHrd. [JlodepHue m (WiM) 3aBHCHMBIEC 0O0ILIecTBa ODMHUTEHTa

OTCYTCTBYIOT. [l0IKOHTpOIBHBIE OPraHN3aH YMUTEHTA OTCYTCTBYIOT.

1.6. CTpyKkTypa aKIHHMOHEpPOB/y4aCTHUKOB (OeHepuuuapbl M J0JH HX NPAMOro WJIH
KOCBEHHOI'0 BJIA/IEHUS] B KallUTajle SMUTEHTA), CBeJleHUsl 00 opraHax ynpasJjieHusi (coBeT
AHPEKTOPOB, KOJUIETHAJbHbIN UCIIOJHHUTEIbHbIA OPraH) U CBeIeHHs 0 PYKOBOJACTBe (Tom-
MEHeIKMEHTEe) IMUTEHTAa (M0 Ka’KI0MY M3 OPraHoOB YNPABJIEHHSI U COOTBETCTBYHOIIEMY
JIMIY PacKpbIBaeTcsi HMX MNEPCOHAJbHBIA COCTAaB € YKa3aHHMeM BceX [0JKHOCTeId,
3aHUMAaeMbIX TAKUM JIMIIOM 32 MOCJIeIHUE NATH JIEeT).

1.6.1. CTpykTypa y4acTHHKOB DMHTEHTA

000 «MCB-JIM3UHI» nMeeT 2 y4aCTHHKOB:

Komnanust WHH Jonasi codcTBEeHHOCTH (B HomunHaabHasi cTOMMOCTH
TPOLIEHTAX) 1014 (B py0Jsix)
000 «bpyrsen» 6163154664 70% 42 000 000
000 «MCh-HuBect» 9707034836 30% 18 000 000
Crpykrypa OOO «bpyrsen»:
duznyeckoe JULo NHH Jonasi coOOCTBEHHOCTH
Kucenesa Anna BacunbeBHa 616100902454 100%
Crpykrypa OO0 «MCB-UnBecT»:
duznueckoe Juo HWHH Jlosis1 coOCTBEHHOCTH
I'pura Cranncnas BanepreBuu 771672577940 50%
Cyxapes Ozner BacuinbeBud 402571058828 50%

1.6.2. CBenenusi 00 opranax ynpaBjieHusi JMUTEHTA

Bricmim opranom yrpasieHus OMuTeHTa siBisietcst O0miee coOpaHre y4acTHHKOB.
KomnernanbaeiM opraHom yrpapiienus siBiisiercss CoBeT AMPeKTOpoB (yupexieH perreHreM OOImero
coOpanust yuactHukoB 06.12.2021 r. (mpoTokoi BHEoYepeIHOTo coOpanus ydacTHUKOB O/H ot 06.12.2021 1.)).

B cocraB O6mero coOpanusi y4yaCTHUKOB BXOJIST:
1. 00O «bpyeseny 6 nuye npeocmagumeris 0Ouecmad.
2. 000 «MCB-Hneecm» 6 nuye npedcmasumens o0uecmasa.

5> POHKMHIM JIM3UHTOBBIX KOMIaHui/ Pelitunrosoe arentcTBo «Jkcnept PAy. — [DnexTponnsiii pecypc]. — Pexum gocryma:
https://raexpert.ru/rankings/leasing/9m2024/
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Unenamu CoBeTa OJUPEKTOPOB sBISIOTCS (M30panbl HA 3 roxa Pemennem OOmero coOpaHusi y4acTHUKOB

17.02.2025 r.):

1. Konecnuxos IOpuii Anexceesuy (Ilpedcedamenv Cosema oupekmopos);

2. Kcéuz Tumyp Buxkmopoeuy (4nen Cosema oupekmopos);

3. Cmanucnas Barepvesuu I puea (Unen Cosema oupekmopos),

4. Onee Bacunvesuu Cyxapes (4nen Cosema oupekmopos);

5. Tpybaues Poman Baaoumuposuyu (nen Cosema Oupexmopos).

PykoBoacTBO Tekymeil AesITeIbHOCThI0 KOMITAHMM OCYIIECTBISCTCS €IMHOJMYHBIM HCIOJTHUTEIBHBIM
opranoM — [‘eHepambHbIM JlUpekTOpOM, KOTOpBIA mopoTdeTeH OOmeMy coOpaHuto ydacTHUKOB u COBETY
JIMPEKTOPOB.

I'enepanbhsiii nupextop Kommanuu: TpybaueB Poman Brnagnmuposwd. Hactosmnyio JOMMKHOCTh 3aHUMAET
¢ 2011 roma. SIBmseTcs 4iIeHOM coBeTa OHUPEKTOpoB. bomee 20 nmeT Ha (H)MHAHCOBOM pHIHKE B CETMEHTE
(hMHAHCHPOBAHUS MAJIOTO U CPeIHEro Onu3Heca, obmanarens kBamnduupoBanHoro arrecrara OCDP.

Koneunsimu GeHeduimapaMu SBisIOTCS:

Kucenesa Anna Bacunvesna.

Kanouoam wopuduueckux nayx, doyenm xaghedpvl punancosozo npasa opuduieckozo gaxyrvmema FODY,
PYKOBOOUmENb  MA2UCEPCKOU  NpOoSpAMMbL  « Ynpaenenue — ycmouuugblM — pazgumuemy,  pyKOGOOUMENb
mazucmepckotl  npoepammel  FODY  «lOpucm-@uuancucmy, uien skcnepmuoco cosema AHO «Cuyoucoa
Cooeticmeusi Hezasucumoii Sxcnepmuo-Ilpasosoti [eamenvHocmuy.

Ha mexywuii momenm sensemcs Pyxosooumens Llenmpa ycmotiuusozo pazsumus FOsxcHoz2o ¢hedepanbroeo
VHUBepcumemd.

Cyxapee Onez Bacunvesuu.

C 2005 no 2009 e soszenasusin Monooexcuviil yeHmp usyyeHusi (UHAHCOBbIX ONepayull, COMeuwjan
AKMUBHOU 00WECMEEHHOU  0eamelbHOCMbIO:  npedcedamenb KOMUMema Ho NOO0EPHCKe MOJLOOEHCHO2O0
npeonpunumamenscmea Mockogckoii mopeogo-npomviunennol naramol, ynen Ipaenenus HII «Onopa Poccuuy;
ocnosameny Mockogckoeo  Kiyba MONOObIX NpeOnpuHuMamenell, uieH KomMumema no KOJLIeKMUBHbIM
unsecmuyuam Pornoogotul bupsicu MMBE, uren komumema no ¢unarcosvim pvinkam TIII PO.

C 2010 no 2016 ee. 3anuman paziuunsle pyKo8oOsuue OOINCHOCMU 8 SPYRNe KOMNAHUU «Anop», 6 mom
yucne: 3amecmumend 2enepanvio2o oupekmopa YK «Aeanay; 3amecmumens eenepanvho2o oupekmopa «Anop+y;
3amecmumens 2eHepanvHoco oupexmopa K «Anop» no anvmepHamueHubiM UHGECMUYUAM, UYAEH COGema
oupexmopos «CIIb Banxy.

C 2016 2. 3anumaemcs npednpuHUMamensckoll dessmenvbHocmoio. Ha mexywuti momenm cghepa unmepecog
npeocmasnena yuacmuem 6 kanumane 8 caedyowux npoekmax: YK « OIMPUCy (npogheccuonanvuviii yuacmuux
DBIHKA YEHHBIX OyMaz no YnpaeieHuio akmusamu 3aKpblmvlX naegulx UH8eCmuyuoHHuIX ¢onoos) u I'K «Amaaum
Aepoy (komnanus, cneyuanusupyiouascs Ha 6blKyne 1 0300poGieHUY NPOOIEMHBIX AKMUBOS8 8 A2POCEKMOpe).

TI'puza Cmanucnae Banepveeuu.

C 2007 no 2014e. paboman na pasiuuHuix 00IANCHOCMAX 8 edywux unancogvix komnanusx Poccuu (I'K
«AJIOP», ®K «OTKPBITHEY), npowen nymo om meHedxcepa npoexmos Monooexicnozo yenmpa usyyeHus
¢unancosvix onepayuti (MI{DO, eéxooum ¢ cmpyxkmypy I'K «AJIOP») 0o pykoeooumensi ynpasienus npsamou
oupacesoti mopeosnu bpoxepcrozo doma « OTKPBITHE (6xooun 6 @K « OTKPBITHUE ). C 2014 2. 3anumaemcs
npeonpuHUMamensckou desmenvhocmvio. Ha mexywuii momenm cpepa unmepecos npedcmagnena yuacmuem 8
xkanumarne @ cinedyiouux npoexmax: YK «OMPUCy» (npogpeccuonanvhulii yuacmuux pulHKA YeHHwvlXx Oymaz no
VNPABGNEHUIO AKMUBAMU 3AKPLIMBIX NAEGbIX UHBeCMUYUOHHBIX (PoHO08) u ['K «Amnanm Aepoy (komnauus,
CReYUaIU3UPYIowdscs Ha 8ulKyne u 0300PosieHUU NPOOIEMHbIX AKMUBOE 8 A2POCEKMOpe).

1.7. Caenenusi 0 KpeAUTHBIX PETHHraX IMUTEHTA (LIEHHBIX OyMar JMHTEHTA).

OMUTEHTY IPUCBOEH PEUTUHT KPEIUTOCTIOCOOHOCTH Ha ypoBHEe ruBBB- nporuo3 «crabuibHbIiM». Peiituar
MIPUCBOCH peUTHHTOBBIM areHTCTBOM «AKPAY. Jlata mpucBoenus peirruara 18.07.2023 r.

09.07.2024 r. pedTHHT OBUT MOATBEPKACH Ha ypoBHE TuBBB- nporuo3 «craGuapHbIN».
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2. CBEJJEHUSI O ®HUHAHCOBO-XO3SMCTBEHHOH IEATEJIbHOCTH W ®UHAHCOBOM

COCTOSAHMHU DMUTEHTA

2.1 OnepauuoHHasi 1eTeJIbHOCTH (OCHOBHAsI 1€ TEIbHOCTD, IPMHOCA LA BBIPYYKY) IMUTEHTA
(ocHOBHBIE BU/bI, reorpaguueckne pernoHbl, HHAA HHGOpManus) B AMHAMMKe 32 MocJeAHue 3 rojaa.

OCHOBHBIM BHJOM 3KOHOMHYECKOW AEATENLHOCTH JMHUTEHTa SBJsIeTCS (QUHAHCOBas apeHAa (JIM3WHT).
OcHOBHBIE HaIpaBjieHUS! (PUHAHCOBOIO JIM3WHrA: JIU3MHI aBTOTPAHCHOPTa (IPy30BOM M JIETKOBOW TPAaHCIOPT),
JIM3WHT CHEUTEXHUKU U 000pyI0BAHHMS, JIN3UHT JKEJI€3HOTOPOKHOTO TPAHCIIOPTA (BarOHbI), TU3UHT METUIINHCKOTO
00opyIoBaHus M IPOYUX BUIOB TEXHUKU U 00OPYIOBAHUS.

OMHUTEHT ¢ MOMeHTa OCHOBaHUS (21 rom) paboTaeT Ha BRICOKOKOHKYPEHTHOM PBIHKE JTU3WHTOBBIX YCIYT
CTHEeMUATM3NPYSICh Ha JIM3HHTE IPY30BOTO aBTOTPAHCIIOPTA, JIM3HHTE CEITbCKOXO3SHCTBEHHON TEXHHUKH, JOPOKHO-
CTPOWTENFHOW TEXHUKHU, TaKkke (PUHAHCHPYIOTCS MPOEKTHI MO MACCaKUPCKOMY M JETKOBOMY aBTOTPAHCIOPTY,
000pyIOBaHUIO AJISI MUILEBON MPOMBIIIJICHHOCTH, CTPOUTEIBHON TEXHUKH, KOMMYHAJIbHOH TEXHUKH, TOPTOBOMY
U HOIPY304HOMY 00O0PYAOBaHMIO, MEAULIMHCKOMY 00OPYAOBaHHMIO, KEJIE3HOIOPOKHOMY M BOAHOMY TPAHCIIOPTY.
Taxxe pa3BUBAETCS HAIIPABJICHUE IO JIM3UHTY HEJIBU)KUMOCTH.

Kommanust «MCbh-JInzunr» Bxoaut B TOII-50 nu3uHroBbIX KOMIaHUH, pabOTarOIIUX ¢ CyOBEKTaMH MajIoro
U cpenHero OusHeca Mo oObeMy HOBOro Ou3Heca B paspese obopyznoBanus 1 TOII-100 nU3MHTOBBIX KOMIIaHHMA
(denepanbpHOro MaciiTada

OMUTEHT IJIaHOMEPHO paclIupsieT COOCTBEHHYIO KIIMEHTCKYIO 0a3y 3a Cuér:

v VYBenuueHus OHIaWH-TIPONaXK;

v PacmmpeHus KaHa a areHTCKHX MPOIAK;

v MogepHu3aiuy MPOAYKTOBOW JIHHEWKH: COBEPIICHCTBOBAHUE CYIICCTBYIOLUIUX IMPOAYKTOB W

(hopMHpOBaHNE HOBBIX MPEIIOKEHUH ISl TEKYIIUX U TOTEHIMAJIbHbIX KINEHTOB.

B cBoeii nesitenbHOCTH OMUTEHT IPUACPKUBACTCS IPUHLIUIIA TUBEPCUP UKL JIN3UHTOBOT0 HOPT(Es Kak
Mo TpeJMeTaM JIM3HMHTa, TaK U 10 OTPaciisiM, B KOTOPBIX pabOTalOT JTU3MHIOMOIYYaTeld, a TAKKE 10 PEeTHOHAM
MPUCYTCTBHS.

TI'eozpaghua npucymcmeusn

Hcropuuecku goMariHuMu peruoHamu Obutd PoctoBckas obnmacts u Kpacuomapckuii Kpaii. C 2019 roma
Komnanus akTUBHO peanus3yeT CAENKH Ha TEPPUTOpPHM €Bpomelickol wacTh Poccuu, a B MOCHENCTBUM M Ha
tepputopun Ypara, Cubupwu, a Taxoke JansHero Bocroka.

Feorpa¢msa 6usHeca HMCE

bonee 3000 koMnAaHMK
‘ CT A KIMEeHT®

HOwHuin ©O = 32,7% Cubupcknin @O —10,3% Ypaneckui @O - 5,4% NansHesocTounsin PO - 7,3%
UenrpaneHein ®O — 31,0% Cepepo-3anagubin $O —9,3% Npueonwckuin PO - 4,0% ‘Cepepo-Kaekaackuin @O — 0,0%
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Jlunamuka n1u3unz06020 nopmdens, MaH. pyo.

4033

3593
1658 1586
10751"~5“'1313
806
izs 572 721 733
w o R

2008 2009 2010 20M 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

*CAGR (anrn. Compound annual growth rate) — COBOKYNHBIH CpeIHEroJI0OBOM TeMIl pocTa. Bripaxkaercs B
MPOLICHTaX M MOKa3bIBACT, HACKOJILKO MPOLIEHTOB 3a I0Jl MPUPACTACT U3y4aeMblil mapamMmeTp.

3a IIUTENBHBIA Mepuo]] CTAaHOBJICHUS M pa3BuTHs KomMmnaHmu HaOmomaeTrcsl MOJOXKHUTENbHAS TUHAMUKA
MPUPOCTA BBIPYUKH, UCKITtOUeHHEeM cTai 2022 rox, 00yClIOBICHHBIH CIIaJJoM B OTeYeCTBEHHOH SKOHOMHEKE. PocT B
2023 romy, OXBaTUBILUI PHIHOK B LIEJIOM, OTPa3WiIcs U Ha AesrenbHocTH Kommnanuu B yacTHOCTH. Tak TM3UHIOBBIH
noptdens B 2023 roxy yBenuuwmiics B 2,3 pa3a B cpaBHeHHU ¢ 2022 ro/[oM, 94TO SBISIETCS MAaKCUMAITbHBIM TOI0BBIM
npupocToM B uctopun Komnanuu. B 2024 rogy pocT MU3MHTOBOTO MOPTQE MPOJOIKUIICS, XOTS B MEHBIIUMH
temnamu (+12%).

JuBepcudukanusi TU3UHTOBOrO MOPTQENS M0 BUIAM IIpeaMeTa JI3uHra no cocrosiauio Ha 01.01.2025 1.
MIPEACTABJICHA B BUJIE CETMEHTOB: JIM3UHT BaroHOB — 32,0%, cienrrexauku — 19,8%, mpon3BOACTBEHHOTO ¥ TPOYETO
obopynoBanusi — 14,7%, cepBepHoro obopymnoanus — 10,7%, sHeproobopymoanus — 10,4% rpy3oBoro
TpaHcnopra — 6,2%, JIerkoBoro TpaHcnopta — 2,9% u Apyrux cerMeHTOB.

Mopckme, peqnsie cyaa 1,1% C\X osopynosarme 0,3%

HenEMXMMOCTh1,9%

Nerkoeol Tpaucnopt 2,9% BaroHsl

32,0%

pyacson TpaxcropT 6,2%

SHeprootopynosanue 10,4%

neurexHuka 19,8%

CepeepHoe osopynosanne 10,7%

MpoWIBOLCTBEHHOE U NpoYee
o6opynosarve 14,7%
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CTpykTypa JIM3MHTOBOro MOpTQEns MO OTpacisiM KOMIIAHWH — JIM3MHIOIIONTydYaTeNnedl MpeacTaBlIeHa Ha

pucyHke Hike. HanbombIyto 1010 B CTPYKTYpE JIM3UHTOBOTO MOPTQEst 3aHUMAIOT KOMIIAHUH, 3aHUMAaIOLINECs
OINTOBOM M PO3HUYHOM Toprosiel (22,2%), ocymectsistomue XK/ rpy3oseie nepeBosku (17,9%), ctpontenscTBo
(16,4%), corpoBoXk/IeHNE KOMIBIOTEPHBIX cucTeM (9,2%), a TakkKe KOMIIAHWY, 3aHUMAIOITHECS KOMMEPYECKHUMU
nepeBo3kamu (7,2%). Ha ocraBuryrocs 1oito au3uHroBoro noptdens (27%) npuxoAsaTcs KOMIaHUU U3 Pa3InIHbIX
oTpaciieil SIKOHOMHUKH.

Mo oTpacnam:

OnToBaA ¥ pO3HWYHAA TOProBAA

XA rpysoBble NepeBosku

CTpouTEABCTBO

MNpouyne BUABI AEATEABHOCTH
ConpoBoXAEHHE KOMMBKOTEPHLIX CUCTEM
KommMmepueckre nepeBO3KU, AOTUCTUKA
Aobklva NOAE3HBIX UCKOMAEMBbIX
Onepauuu ¢ HEABMXUMbIM UMYLLECTBOM
ApeHAa U AUSKHT

KomMMyHaAbHOE X034 WCTBO

Jna Kommannu Takke XxapakTepeH aJeKBaTHBIN ypOBEHb KOHIEHTPAIMK Ha JM3UHTONoNIydaTensx - Ha 10
KpPYIHEHWIINX KIMEHTOB npuxonutcs 33,6% noptdens. OrpanndeHue Ha kiueHTa — He Oonee 5% noprdens. s
Kommanuu xapakTepeH BBICOKHH ypOBEHb CTPaXxOBaHMS JIM3WHIOBOIO MMYIIECTBa (BCE JIM3UHTOBOE MMYIECTBO
3aCTPaxOBaHO B KOMIIAHHAX, KOTOPBIE MMEIOT PEUTHMHIHM HAJESKHOCTU IO JAHHBIM KPYIHEHIIErO KPEAUTHO-
peiitunrosoro arearcTsa «JkcnepT PA» u «AKPA» Ha ypoBHe He HIXKE A).

Aunnamuka ponu jieliily, QEelir{y) knueHTOB TOM-20 knueHtos:

B noptene Ha 01.01.2025

54,11%

&

54,11%

% nona TOM-20
2,9%

ion 2023
#6pL 2023

OcHosnvle noxazamenu onepaquHHOﬁ OesamenbHOCIuU.

2020 2021 2022 2023 2024
O0beM JM3UHTOBOTO MOPTQENs, THIC.pyO. 1312949 | 1657800 | 1585561 | 3592600 | 4032939
O6bem npogax (JKII), Tic.pyo. 879 004 1135876 | 876486 2639 188 2184788
YpoBeHs npocpodeHHoi 3agomkenHocTy 30+ 0,73% 0,01% 0,03% 0,12% 0,21%
Cpennuii 00beM MpoJaK B MECSILL, THIC.pYO. 73250 94 656 73 040 219932 182 066
Cpenunii pasmep JIKII , Tic.pyo6. 8703 7780 7 896 15 081 18 998
CpenHuii 4eKk 10 MHBECTULIMAM, THIC.pYO. 6 736 6 001 6 150 12153 15502
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CrpykTtypa ¢oHgupoBaHus, 2014 -2024 rr.

I GaHKoBCKME KDEAMTEI, MAH pyo.
™ 06AMraumm, MAH pyo.
P Mpoukie MCTOUHUKK GHHAHCHPOBaHMA, MAH pY6.

2981 2939

2014 2015 2016 2017 2019 2020

ﬂpotme HCTOMHHKH B|9%

22285

MIH.pY6.
O6auraumnm 3 5, 1%

CrouT OTMETHTH CTaOWIBHOE TMpEBBIIEHHE OyIyIIHX
KPEIUTOPAMH.

2022 2023 2024

NOCTYIUIGHUH Haja 00s3aTeNnbCTBaMHU  IEpen

PUuHAHCOBbDbIE NMOTOKM

) CootHolweHue I A\viavHroBbIN NOPTOEAL, MAH py6.

17X O © 1075 1164 ]
577 721 733 806 - 677
367 ‘423 ‘403 ‘417
‘ | |

2014 2015 2016 2017 2018

I KpeauTHble 0basaTensCcTBa, MAH pY6.

o

4033
3 593
@ 1935
1658 1586
313

/00
|

2020 2021 2022 2023 2024
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2.2. OueHka (pUHAHCOBOIO COCTOSIHUSI IMUTEHTA B THHAMHKE 32 MOCJIeIHHE 3 rofa, BKIIYA0IIAsT
B ce0s 0030p KJIOYeBBIX NOKa3aTejeil JesITEJIbHOCTH JIMHTEHTa € YKa3aHHMeM METOAUKHM pacyera
NpuBeIeHHBIX MOKa3aTeleil u aapeca cTpaHulbI B ceTH UHTepHeT, HA KOTOPO# pa3MenieHa OyxrajiTepckasi
(puHaHCOBAST) OTYETHOCTH IMUTEHTA, HA OCHOBE KOTOPOii OBLIH pPACCYUTAHBI NPHBEJEeHHBIC NMOKA3aTeIH.
I[IpuBoauTCH aHATU3 ABUKEHHUSI KJIKOYEBbIX MOKA3aTeJeil AeATeJbHOCTH IMUTEHTA U Mepax (JeiicTBUsIX),
NpeANpPUHUMAEMBbIX IMHUTEHTOM (KOTOpbIe IUIAHMPYET MNPEeINPHHATHL IMUTEHT B Oyaymem), Add HX

yay4diieHus: M (WIN) coKpamieHusi GaKkTOpPoOB, HETAaTHBHO BJIHMSIOIIMX HA TAKHe NMOKA3aTeu.
CBOJIHBIE ITOKA3ATEJIH®

OcHosHble gbuHchoeble nokazamenu 3a nocieoHue mpu omuyemmnovlx nepuoda

Metoauka pacuéra (mo

¢opmam 1, 2, 5 PCBY, 2022 2023 2024

ecJIM He YKa3aHO HHOeE)
Banrora 6ananca, Teic. pyo0. ctp. 1600 1113572 2296110 2745 814
CoOcTBEHHBII KammuTal, ThIC. pyO. ctp. 1300 250090 272915 351461
Jour (Debt), TeIC. pYo6. ctp.1410+cTp.1510 786 581 1 946 560 2242193
Bripyuka ot peanmuzaruu 6e3 HIIC (Revenue), Tric.py0.* ctp. 2110 219 859 331062 682 890
YucTas npulbLIb, THIC. pYO. ctp. 2400 37967 39 042 97 956

ctp. 2300+cTp.
EBITDA, TBIC. pY0. 2330 -amopr. 840 854 1189 588 1 866 878
g;gbz[o JICHE)KHBIX TIOTOKOB OT TEKYIUX OIEpPaInii, ThIC. 4100 670 799 1087 356 1 546 347
Debt / EBITDA De—bt 0,9 1,6 1,2
EBITDA

* gpipyuxa 3a 2022 - 2024 22. u npou3so0Hbie om Hee NOKA3amenu paccuumansl 8 COOmeemcmauu ¢ Hosvimu cmanoapmamu @CHY 25

Debt (00212): pocT moKasaTelis CBUACTEIBCTBYET O PACIIMPEHUH OW3HECA KOMIIAHUM U HPOUCXOJIUT B
YCIIOBUSIX OOECIIEYSeHHOCTH JIONITa OyIyIIUMHU TOCTYIICHUSIMHA OT JIM3WHTOTIONTyYaTeNel, a Takke (PU3NIecKoro
oOecrniedeHus B BUIE IPEIMETOB JIM3UHTA.

EBITDA: noxazatens EBITDA (npu0buts 70 BbIYETa MPOIIEHTOB, HAJIOTOB M aMOPTU3AIUH) - TTOKA3bIBAET
()MHAHCOBBII pe3yJbTaT OT OCHOBHOH omepalioHHOW nestenpHOcTH Kommanuu, JlaHHBIN mMoKa3aTens
paccuMThIBaeTCs UCXOAS M3 JaHHbIX OTueTa 0 (MHAHCOBBIX pe3ynbTarax (opma Ne2): mpuObuis (YOBITOK) 10
HajmorooOnoxenuss (ctpoka 2300) mmoc mporeHTHl K yiuiare (ctpoka 2330), mmoc aMmopTH3anus 3a
COOTBETCTBYIOIINI IEPUOIL.

Debt / EBITDA: niokazatenb JOITOBOW Harpy3Kd Ha KOMITAHUIO, €€ CIIOCOOHOCTH MOTAaCUTh NMEFOIINECS
o0s3aTenbCeTBa (TUIaTeKecnocoOHocTH). [lokazaTenb octaeTcs HA HE3HAYUTEILHOM YPOBHE, KOMIIAHUSI HE HMEET
Ype3MepHON 33/I0JI’KEHHOCTH U B COCTOSIHUH CBOEBPEMEHHO O0CITY>KUBATh CBOU JIOJITOBBIE 00SI3aTENbCTRA.

B 2024 rogy oO6beM MpUBIEYEHHBIX CPENICTB B paMKax 8-ro U 9-ro o0IUTalmoHHBIX 3aiiMOB cocTaBui 419
MIIH. py0. Takoe npuBiieueHHE CPEJICTB YBEIMUYMIO 00SI3aTENbCTBA MO BBHIIUIATE MPOLEHTHBIX PACXO/I0B, a TaKKe
TIPUBEJIO K MOSBJICHHUIO PACXOJIOB 110 OPraHU3aIluH BBITYCKa.

®UHAHCOBBIN PHIYAT KOMITAHUH

Metoauxa pacuéra no ¢popme 1 (PCBY) 2022 2023 2024
.1400 .1500
Koaddumment punancooro CTp + CcTp 3,45 741 6.81
JICBEpUKa ctp. 1300

Koxdppuuuent ¢puHaHCOBOrO JieBepUAKA MOKA3ZBIBAET COOTHOIICHHE 3a€MHBIX CPEICTB U CYMMAapHOM
KaluTATH3AIHA U XapaKTepU3yeT CTeeHb A (EKTUBHOCTH UCTIOIH30BaHMS KOMIIAaHHEW COOCTBEHHOTO KaruTaa.

CHIWKEHHE TaHHOTO TOKa3aTeNsl CBHIIETEIHCTBYET O CHIKECHUH JIABJICHUS KPEIUTHOW HArpy3KH Ha OM3HEC
JIM3UHTOIATEIIS.

[onnepxaHue CHHXPOHU3AUU MEKIY 00hEMaMK BXOJISIIETO MMOTOKA OT OMEPAIlMOHHON JEATEIBHOCTH U
OTTOKA CPEACTB B MOJB3Y BBIIUIAT IO TEKYIIEMY JIOJITY ITO3BOJISET:

6 Aopec cmpanuyt 6 cemu HMumepnem, na xomopoii pasmeujena 6yxaaimepcKkas (PUHAHCO8As) OMUENMHOCMb IMUMEHMA, HA OCHOGE
KOMOopoii 6blnu paccuumarnsl npugedentvie nokazamenu: hitps://e-disclosure.ru/portal/files.aspx?id=7704&type=3
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- co0moaTh KOMGOPTHBIA YPOBEHb JOJIIOBOM HArpy3Kd, MO3BOJISIOIIMKA B JajdbHEHIIEM YKPEILIATH
(hPMHAHCOBYIO YCTOMYMBOCTh

- DIOAACPKUBATH IMMOCTYIVICHUC JIMKBUIHOCTH B OPraHU3alluio U1 paCIIUPEHUS ACATCIIbHOCTH.

PEHTABEJIbBHOCTb
Kosdpuument Meroxuka pacuéra no gopmam 1, 2 (PCBY) 2022 2023 2024
cTp. 2400
PenTabenproctu aktuBoB (ROA), % 3,4% 2,3% 3,9%
Cp.TOJ. CT — Tb aKTHBOB
PentabenbHOCTH COOCTBEHHOTO cTp. 2400 o o 0
xarutana (ROE), % cp.roz. cT — b CK 15,4% 14,9% 31,4%
PenTa6enbHOCTH HHBECTHPOBAHHOTO EBITDA
18,89 19,69 2,89
karurana (ROIC), % cp.roz. ct — b (CK + gosrocp. 0653 — Ba) 8.8% 9,6% 32.8%
P 6 (ROS), % crp. 2400 17,3% 11,8% 14,3%
HTa0eIbHOCTH IT K —_—
eHTa0EeIbHOCTH MPOJIa: , % crp. 2110 3% 070 »270
cTp. 2200
OmnepannoHHas peHTa0eIbHOCTh P 63.6% 13,7%* 18.4%
MPOJAX cTp.2110

* C 2023 roma ctpoka 2120 crana BKIIOYATh B ce0sl MPOLICHTHBIE PACXObI, YTO MOBIHSIIO HA BEMUUUHY TOKa3aTelst «[IpuObutb (yOBITOK)
oT mpojax» B cTpoke 2200 u, KaK CIeACTBUE, OTPA3WIOCh HA BRIYMCICHNH Kod(duinenTa «OnepanioHHas peHTa0eIbHOCTh Ipotaxky. J{o
2023 rona B ®@opme 2 oraerHocTd PCBY crpoka 2120 He BrItouana B ce0st IPOIEHTHBIE PACXOMBL

Junamuka mokaszarenell peHrabenbHOocTH B Tiepuox 2022-2024 Tr. CBUAETENBCTBYET O COXPaHEHHUH

CTaOMJIBHOTO YPOBHS JAOXOIAHOCTH JIM3MHI'OBOH ACSITEIBHOCTH DMUTCHTA Ha (POHE MOIJACPKAHUS ONTHUMAIBLHOU
CTPYKTYpBI 3aTpar.

JUKBUIHOCTDb
Iﬁonlq:ll;;::ce:: Metoauka pacuyéra no ¢popme 1 (PCBY) 2022 2023 2024
— I . oo | s | o
s mE IR | e | | o
reymei TN xp 1590 1 np TEED 264 | 22 | 218

B anammsupyemoM TiepHOE TOKa3aTed JHMKBUTHOCTH HAXOIWINCh B paMKax pPEKOMEHIOBaHHBIX
(HOpMaTUBHBIX) 3HAYCHUH.

KAYECTBO OBCJIYKUBAHUSA JOJIT'A

Metoauka pacuéra no ¢popmam 1,2 (PCBY) 2022 2023 2024
cTp.2110
[Tokasarens kauecTBa p 0.25 0.23 031
00CITy)KMBaHUS 0JITa cp.roz. cT — Th(ZoJsrocp. 0653 — Ba + KPaTKOCPOYH. 06513 — Ba)

[TokazaTenp kadecTBa 00CTyKUBaHMS H0Ta yBenuuwics B 2024 1. B CpaBHEHUH C TIPEIBLIYIINM TOJIOM Ha
34,8%, 49TO TOBOPUT O CTAaOMIBHOCTH A0XoAa KoMIaHWu OT OCHOBHOHW OINEpaIlMOHHOW [EATENLHOCTH U
CBOCBPEMEHHOM U TIOJTHOM ITOTAIICHIH CBOMX 0053aTEeNbCTB.

JANHAMMUKA BEPOJATHOCTU BAHKPOTCTBA 11O MOJEJIN AJIBTMAHA

Junamuxa sepossmuocmu OAHKPOMCMEa no 08yX@axmophou mooeiu Anommana
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IMoka3zaTenn Mertoauxka pacyera 2022 2023 2024
X1 I;gzq)(bg;eHT O6opotasrit kanuTai (ctp. 1200 + ctp. 1160)/Kparkocpounsre 264 202 218
yut obsi3aTenberBa (cTp.1510+cTp.1520+cTp.1550) ’ ’ ’
JIMKBUAHOCTH
X2 xoadumenHt Oobs3arensctia (ctp. 1400 + ctp. 1500)/ CoGCTBEHHBIH KanmuTa
3,45 7,41 6,81
KaITUTaTH3aIIH (ctp. 1300)
VA -0,3877 - 1,0736*X1 + 0,0579*X2 -3,03 -3,10 -2,34

Z<0 - seposasmuocms 6aukpomcemea < 50% u ymenvuiaemes no mepe ymeHbuieHus 3uauenus Z

Z>() - gepoamnocmsb dbankpomcmea > 50% u ysenuuueaemcsa no mepe ygenuueHus 3Hauenun Z

Z=0 - éeposmnocms dankpomcmea pasua 50%.

OtpuriaTenbHOe 3HA4YEHHE TOKa3aTelss Z 1Mo NBYX(akTOpHON Moaenun ANbTMaHa CBHIETEIHCTBYET 00
HU3KOW BEPOSTHOCTH OAHKPOTCTBA DMHTEHTA, YTO MOATBEPIKIACTCS TAKXKE IOMYCTHUMBIM YPOBHEM IOKa3aTesei

JIMKBUITHOCTHU U peHTa6eJ'II)HOCTI/I.

HAJIMYUE MNO3UTHUBHBIX MNPU3HAKOB, CBUIETEJBCTBYIOIIMX OB YCIHEINHOCTH

BU3HECA OMUTEHTA
Hanunume .
Ipusnak KoMmMmeHTapuii npu He00X0AUMOCTH
NPHU3HAKa
OtcyTcTBHE nedunmra A i
COOCTBEHHBIX 00OPOTHBIX CPEICTB
Jlons coOCTBEHHOTO KamlHTala B CTPYKType OallaHCa IO COCTOSHHIO Ha
01.01.2025 cocraBuna 12,8%, 4To BbIlIE MTOKA3aTENsl HA AHAIOTHYHYIO
Jatry mnpouwtoro roma Ha 7,7%. JlOMyCTHMBIH ypOBEHb JOJIH
YMepeHHas 3aBUCUMOCTb OT COOCTBEHHOTO KaIliTalla B ITaCCHBAX HAX0AWUTCs B auamna3one ot 10% mo
BHEIIHUX UCTOYHUKOB JA 20% u BbIIIIE.
(huHAHCHPOBaHUA
Hannuue .
Ipusnak KomMmenTapuii npu Heo0X0AUMOCTH
NpHU3HAKA
CoxpaHenue Kod(pQpHUIHEHTa TEKylleil JMKBUAHOCTH Ha JOCTATOYHO
Iloanepxanve TUKBUAHOCTH A BBICOKOM  YpPOBHE —  Hajuuu€  I[OTEHIHMalla  CBOEBPEMEHHO
KOMITAaHUH pacCUMTHIBATECA TI0 CBOMM O0s3aTEeIbCTBAM 32 CUCT pealli3aliu
(obopoTa) aKTHBOB
CTaOWUIIBHEIH TOOKUTETHHBII
(hMHAHCOBBII pe3ysbTaT JA -
JIeSITEIbHOCTH
ITo cpokam n oObeMaM OaHKOBCKHE 3aMMCTBOBAHHUS B PaMKax KaXKIOTO
OnTuManbHas T0JITOBask Harpy3Ka JA KPEIUTHOTO IPOEKTa COTJIACOBAHBI C AHAJIOTHYHBIMH IapaMeTpaMu

(CcpokaMu ¥ CyMMaMH) JIM3UHTOBBIX JIOTOBOPOB.

Mepul (Oeiicmeus), npeonpunumaemovle IMUMEHMOM (KOMoOpble RAAHUPYem RPEOnPUHANb IMUMEHM 6
O6yoyuiem), 014 yayuuienus UHAHCOBbIX NOKA3ameneil u COKpawenus aKxmopos, Hez2amueno eIUAIOUUX HA

HUX:

1. VBenuuenue o0bLEMOB OM3HEca npu COXpPAaHCHUU HU3JACPIKCK IMO3BOJUT YBCINYUTH HpI/I6LIJ'H:HOCTI) nu
OoTaAa4y Ha KalluTall. KiroueBeiM PEIICHUEM SABJIACTCA IOBBIIICHUE CPEAHEIO YCKa U pa60Ta B CEIrMCHTC
HECTAHAAPTHBIX CACIOK, UMCIOIIUX IMOBBIIICHHYIO MApPXKYy,

2. IloBEIICHUE peHTa6eJ’IBHOCTI/I Ou3Heca 3a cUer YBCIUYCHUA [OOJIN Ou3HEca B HOBBIX BBICOKO

Map>XXUHaJIbHBIX CETMCHTAX;

3. CoxkparmieHie CpOKOB peali3alliil CAEJIOK 3a CUeT ONTHMH3AIIMU BHYTPEHHHX IIPOIECCOB U O1K-

($yHKIMOHANA;

4. TloBbllIeHHE CKOPOCTU U KaYECTBA MPUHUMAEMBIX PEIICHUN IPU 3aKII0YCHUE JIM3UHTOBBIX CENOK;

5. CHmKeHHe PUCKOB 32 CUET CBOEBPEMEHHOTO KOHTPOJISI COCTOSIHHS JTH3MHTOBOTO UMYIIIECTBA;

6. CokparieHue U3IepKeK U YBEIMYCHUE peHTa0CIHbHOCTH OU3HEca 3a cUeT MU(POBU3ALNHN CIEITYFOIINX
CErMEHTOB: MOUCK U MPUBJICUCHHUE KIMEHTOB, HOBBIE KaHAJbI MPOJAX, HOBBIC MPOIYKTHI C MOBBILICHHOMN
MapiKoi, IpeaBapUTENbHBIN TUGPOBO aHACPPAUTHHT U OTCEB 3asBOK, MCHEIXMECHT OM3HEC-IIPOLIECCOB
(BPM), oniepaiinoHHbIN (yHKIIHOHAT,
7.  Onrumuzanus ycIoBUi padOThI C 3a€MHBIMHU CPEACTBAMHU (CHIXKEHHE CTOUMOCTH).
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2.3. CtpyKkTypa aKTHBOB, 00513aTeJIbCTB, COOCTBEHHOr0 KANHWTAJA JMHTEHTAa B JMHAMHKE 32
nocJaeauue 3 roaa.
Cmpykmypa axmueog

IMoka3arenu 31.12.2022 31.12.2023 31.12.2024
AKTHUBbBI ThIC. pYO. % ThIC. pYO0. % ThIC. py0. %
Hemarepuanbabie akTHBBI 0 0% 0 0% 0 0%
OCHOBHBIE CpeNICTBA 27382 2,5% 26263 1,1% 24352 0,9%
Jloxomubie BokeHus1 B M1 394210 35,4% 1152795 50,2% 1311668 47,8%
OTI0)KEHHBIE HAJIOTOBBIE AKTHBBI 18 369 1,6% 8 734 0,4% 22 517 0,8%
[Ipourie BHEOOOPOTHBIE aKTHUBBI 10 764 1,0% 9241 0,4% 0 0%
HToro BHEOOOPOTHBIE AKTUBBI 450 725 40,5% 1197033 52,1% 1358 537 49,5%
3amacsl 62 0,0% 29 587 1,3% 122 524 4,5%
HJC no npnoOpeTeHHBIM HEHHOCTIM 0 0% 36 631 1,6% 0 0,0%
JleGuropckast 3aJOJDKCHHOCTh 533 301 47,9% 914 550 39,8% 1029418 37,5%
DrHaHCOBEIE BIIOXKEHHUS 69 784 6,3% 5 889 0,3% 3 800 0,1%
JleHexxHble CpeacTBa U SKBUBAJICHTHI 54 577 4,.9% 109 379 4.8% 227 589 8.,3%
[Ipoune 060pPOTHBIC aKTHBEI 5123 0,5% 3041 0,1% 3945 0,1%
HTO0ro 000poTHBIE AKTUBBI 662 847 59,5% 1099 077 47,9% 1387276 50,5%
HUTOI'O AKTUBbI 1113572 100% 2296110 100% 2745 813 100%

Cmpyxkmypa naccugos

IMoka3zarenau 31.12.2022 31.12.2023 31.12.2024
MMACCHUBBI ThIC. pyO. % ThIC. py0. % ThIC. pPYO. %
YcTaBHBIN KannuTall 60 000 5,4% 60 000 2,6% 60 000 2.2%
[NepeoneHka BHEOOOPOTHBIX aKTHBOB 6 068 0,5% 4651 0,2% 4241 0,2%
Hepacrnipenenennas npuObuib 184 022 16,53% 208 264 9,1% 287 220 10,5%
HUToro xanuraj u pe3epBbl 250 090 22,5% 272915 11,9% 351 461 12,8%
3aeMHBbIE CpeCcTBa 434 638 39,0% 1231971 53,7% 1133949 41,3%
OTJ10’KEHHBIE HAJIOIOBBIE 00s3aTENILCTBA 20941 1,9% 10 023 0,4% 14 771 0,5%
Ipoune 06s3aTenbCTBA 6206 0,6% 8 485 0,4% 8 030 0,3%
HToro 1orocpoynsbie 00513aTe/IbCTBA 461 785 41,5% 1250479 54,5% 1156 750 42,1%
3aeMHBbIE CpeCTBa 351943 31,6% 714 589 31,1% 1108 244 40,4%
Kpenuropckas 3a/101KEHHOCTD 44 133 4,0% 50 892 2,2% 122 728 4,5%
OneHouHbIE 00513aTEILCTBA 1903 0,2% 2 648 0,1% 1302 0,0%
[Ipoune ob6s3aTenbcTB 3718 0,3% 4 587 0,2% 5329 0,2%
HToro kpaTkocpouHbie 00513aTe/ILCTBA 401 697 36,1% 772 716 33,7% 1237 603 45,1%
HUTOI'O NACCHUBbI 1113572 100% 2296110 100% 2 745 814 100%

CoBOKYyIIHBIC aKTHBBI JMUTEHTA

YBenuueHne pasMepa aKTHBOB OIPEAETICHO MOCTYNAaTeNbHBIM pa3BUTHEM On3Heca KOMMIAaHWW. buzHec
OmurenTa (GopMupyercss BOKPYT JIM3HHTOBOTO MOpTdeis, AMHAMHKA W COCTOSHHE KOTOPOTO OMNPEAEISIOT
MOJIOKEHNE KOMIIAHUH Ha PBIHKE. DMUTEHT MPHUIACPKUBAETCA Kypca CTaOMIIBHOTO POCTa JIU3UHIOBOTO OPTQEIs C
YIIOPOM Ha €ro COCTaB U Ka4eCTBO.

Oo6s13aTesbcTBAa DMUTEHTA

JlesarenbHOCTE OMHUTEHTa HEPa3phIBHO CBs3aHAa C MpHBICUYCHHEM OaHKOBCKOTO (DHHAHCHUPOBAHUSI.
CrnencTeueM mpHupocTa OM3HECA 3aKOHOMEPHO SIBIIETCS] YBENHUYCHHE 00BhEMa 3aJ0/DKCHHOCTH Tepel] OaHKaMH.
[lpuBrneyeHne  JOMOJHUTEIILHOTO (UHAHCHPOBAHUS  CTPOTO  PETVIAMEHTHPOBAHO U OCYIIECTBISIETCS
WCKITIOYUTEIHHO C LENbI0 (PMHAHCUPOBAHUS JTU3WHTOBBIX CIENOK. [laTexXu Mo KpenuTaM CHHXPOHU3UPOBAHbI C
MOCTYTUICHUSIMH OT JIM3UHTOIONy4aTeseld. B KoMIaHWy OCyIIecTBISIeTCs] MOCTOSHHBIN CUCTEMHBI MOHUTOPHHT
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TEKYHIETO U ITPOTHO3HOI'0 COCTOSAHUSA TUKBUAHOCTHU, COOTHOUICHUA aKTHUBOB 065133TCJIBCTB, C TEJIBIKO COXPAaHCHU

COOCTBEHHOT'O YCTOMUMBOTO (PMHAHCOBOTO MOJIOKCHUSI.

CoOcTBeHHbBII KanuTaJa IMUTEHTA

3HaueHHe MOKAa3aTesl JOCTATOYHOCTH COOCTBEHHOrO KamuTaiaa DMuTeHTa mo coctosuuto Ha 01.01.2025 r.
cocraBuino 12,8%, uro Beime Ha 7,7% B cpaBHeHuM ¢ mokasateneM Ha 01.01.2024r. HaGmromaembiii cran
ITOKa3aTelsi OTHOCUTENLHO Teproa AeITeIbHOCTH OMuTeHTa 10 2023T. cBsA3aH ¢ MacmTaOMPOBaHUEM OCHOBHBIX
MoKa3aTeyield JIeATSIIbHOCTH, KOTOPBhIC KPAaTHO YBEIUYWINCh B CPaBHCHHHM C MPONUIBIMUA mepuogamu. Ha
MPOTSHKCHUH PACCMAaTPUBAEMOT0 MEPUOJIa PUPOCT COOCTBEHHOTO KaluTajaa O0YCIOBICH CTA0MILHBIM HATHYHEM
HepacIpene’IeHHON MPUOBLTH, TOKA3aTeb KOTOPOU PACTET IO/l K TOAY B PETYIISIPHO PEUHBECTHPYETCS.

2.4. KpenuTHasi HCTOpHSI SMUTEHTA 3a MOCJeIHue 3 roaa.

3adoncennocmo Imumenma no Kpeoumam u 3auMam Ha Omyémmuyio oamy.

31.12.2022 31.12.2023 31.12.2024

ThIC. pPYO. ThIC. pPYO. ThIC. PYyO.
AO "AJIb®A-BAHK" 76 433 218 850 246 838
OUINAJ LUEHTPAJIbHBI BAHKA BTE (ITAO) - 93 560 230 640
EII\/IIE(I)IEQBHE O®UHAHCOBBIE AKTUBBI (AO "AJIb®A- i 15 300 190 000
AO "KOLIEJIEB-BAHK" 21710 128912 146 140
ITAO AKB "MerannuHBecTOaHK" 6987 168 400 115061
ITAO "TPAHCKAIIMTAJIBAHK" - 53 060 111 052
AO "TEHBAHK" - 70 639 98 238
AO "MCII Bark" - 213 121 97 699
TTAO "TIpomcBs3p0aHK" 19 242 125 081 80 560
AO "TIEPBOYPAJIbCKBAHK" 79 196 74 754 55047
AKB "®OPA-BAHK" (AO) 55470 34098 42 947
ITAO "POCBAHK" - 11363 24155
00O Kb '"T'a3Tpanc 6ank" 73 528 24 752 0
ITAO "Co6epbank Poccun" 36 083 15 831 0
3aiiMbl yacTHBIX HHBeCTOpOB (Tuardhopma MAHU ®PEH/IC) - 8959 8723
OO6auranuy 2 BBITYCK 70 854 20 862 0
OO6nuranuy 4 BBITYCK 46 672 6 676 0
OO6nuranuy 5 BBITYCK 96 142 90 800 56 080
Oo6nuranuu 6 BBITYCK 200 000 99 992 0
Oo6nuranuy 7 BBITYCK - 300 000 224 994
OO6nuranuu 8 BBITYCK - 159 854 240 006
O6nuranuu 9 BHITyCK - - 260 303
HUTOT'O 782 317 1934 863 2228 483

Omumenm He umeem HPOCPOYEHHOU 3A00JNHCEHHOCMU Neped Kpeoumopamu u cmpo2o cobmoodaem
naaméxcryio oucyunauny. Ipuenexaemvie cpedcmea HANPAGIAIOMCA HA PUHAHCUPOBAHUE TUSUHSOBBIX COCNOK KAK
OCHOBHO20 8UOA OESIMENbHOCTHU, 00ECNeYUBaeso bIPYUKY Om pearu3ayuu.

2.5. OcHOBHbBIE KPETUTOPHI M 1e0MTOPHI IMHUTEHTA HA MOCIETHIOI 0TYETHYIO 1aTY.
Ha omuemmnyio oamy 01.01.2025 2. cosoxynnas 0eoumopckasn 3a004)4ceHHOCMb COCIABNANA:

2 341 086 ThbIC. pyO., B TOM YHUCIIE:

1311 668 — YNJI (urcTast CTOMMOCTDh HHBECTHIIHH ) JOITOCPOTHAS

Uucras CTOMMOCTh UHBECTULIMH B apeHTy WM YUCTass CTOMMOCTh apEeHJIbI — 3TO Ce0ECTOMMOCTh MpeIMeTa
JU3UHTA (CIIPaBeINBasl CTOMMOCTS) TUTEOC JIONIOJTHHUTEIBHBIE 3aTPaThl, KOTOPHIC TIOHEC JIHM3UHTOIATENb B CBA3U C
3aKITI0YEHUEM JIOTOBOPA JIN3UHTA, €CITU TaKUE 3aTPAThl OTHECEHBI B COOTBETCTBHUE C YCIOBHAMH CACIKA HANPSMYIO
Ha CTOMMOCTb TIepeIaBaeMoro TpeIMeTa JTM3HHTA.

858 115 — YMJI (uucTast CTOMMOCTH MHBECTHUITHI ) KPAaTKOCPOTHAS
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HauncineHHbI NpOLECHTHBIM 0XOJ HAa MHBECTUIIMH B apeHIy OTPakaeTcs Ha 000COOIEHHOM cueTe IO
KKIOMY JIM3UHTONOIYYaTeNIo U M0 KaKAOMY JOroBOpy Ju3nHra. CyMMHpOBaHHOE 3HAUEHUE BCEX HAYMCIIEHHBIX
Ha OTYETHYIO JaTy IPOLEHTOB 3a MOJB30BAHUE NEPETaHHBIMU B (PMHAHCOBYIO apeHIy NMpeAMETaMH JIM3HHTa U

YBEIMYUBAIOIINE CTOMMOCTh WHBECTHUIIMH B JIM3HHT, OTpa)kaeTcsa B OajaHce 000CO0IEHHO OT/IEIHHO CTPOKOH.

62 053 —YIJI B yacT He epeAaHHBIX JIU3UHIOTIOIYYaTENIO IPEAMETOB JTU3UHTa HA OTYETHYIO ATy

Cymmapnasn kpeoumopckasn 3adoicennocms Ha 01.01.2025 2. cocmasnana:

122 728 TBIC. pY0., B TOM YHCIIE:

68 025 — 3a0KEHHOCTD T10 MOJyYEeHHBIM aBaHCAM BKIIFOUACT B ceOS:
-IIOJIY4YCHHBIN MTEPBOHAYATILHBINA aBaHCA, OTOBOPCHHBIN JOTOBOPOM JIM3HHTA
-ITOJTyYECHHBIC TEKYIIIHME JIN3UHTOBBIE IIATEXKN COTTIACHO TpaduiKa raTexeit

48 600 — 3a10KEHHOCTD [0 HAJIoTaM U cOopam
4 339 — mOCTaBIIUKY U MOAPITIUKA

bonee noopobnas ungopmayus no TOII-10 debumopam u kpedumopam npugedena 8 maodauye Hudice:

JeduTtopckas 3a10/:KkeHHOCTh Ha 31.12.2024 Kpenutopckas 3ago/keHHOCTH Ha 31.12.2024
Cymma, Cymma,

Jdedourtop T [T Hoas Kpeaurtop e, Hoast
BUTPUBEP-K OO0 102 895 4,40% BIOPO IIEPEBO30OK OO0 16 582 13,51%
I'EO DHEPJI2K OO0 84 734 3,62% g’gl g HTOBOU OTEPATOP 8941 7,29%
JOH I'C®C 000 69 110 2,95% CTPOMMATHUCTPAIIL OO0 7339 5,98%
[JIK OO0 68 164 2,91% CTPOMMAKC 000 5977 4,87%
HUHTEJIMOH JATA AO 65723 2,81% TAPKOH I'PVYIIITI OO0 5582 4,55%
C3 IIPOOCTPOM 000 65 661 2,80% C3 IIPODCTPOM 000 4136 3,37%
THIT OO0 64 930 2,77% NCT JUCTPUBBIOIIEHC OO0 1821 1,48%
AMP-CITEHTEXHHKA OO0 61877 2,64% PAMEHBE OOO 1721 1,40%
VK FOXKHBII AJIBSTHC 000 58 248 2,49% KPEKOT OOO 1276 1,04%
HTK OO0 57 063 2,44% I'PY30BOi1 BATOH 000 1221 1,00%

Bblcokoe Ka4ecTBO pabOThl C 3000/ IKEHHOCTBIO
4033
3593
1658 1586
1315
3 3
S =1
o o
2016 2017 2018 2019 2020 2021 2022 2023 2024

Ml /TM3WHIOBBINW NOpTdenb, MmiH pyb.

“p==[lpocpo4eHHan sagonmeHHocTs 30+
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2.6. Onucanue cyaeOHbIX MpoleccoB (B cjydyae UX HAIMYHUS), B KOTOPHIX yYACTBYeT IMHUTEHT H

KOTOPbIC MOI'YT CYIIIeCTBCHHO MOBJIUATH HA (l)lrlHa]-lCOBoe COCTOSIHHE DMUTCHTA.

CyneGHbIe TIpOIECChl, KOTOPBIE MOTYT CYIIECTBEHHO MOBIHUATH HA (DMHAHCOBOE COCTOSHHE OMHUTEHTA
OTCYTCTBYIOT.

OMUTEHT y4acTBYeT B CYA€OHBIX CIIOpax OOBIYHOTO XO3SHCTBEHHOIO XapakTepa (B KauecTBe UCTLA), LieHa
WICKa IT0 KOTOPBIM KaK B OTJIETPHOCTH, TaK U CYMMapHO, HE OKa3bIBAET CYIIIECTBEHHOTO BIUSHUS Ha (PHHAHCOBYIO
YCTOWYUBOCTH IMUTEHTA.

CyneOHbIN MOPSIIOK SBIISETCS HEOTHEMIIEMBIM 3JIEMEHTOM OTCPAIMOHHON JCATEIBHOCTH, U TIPEICTABIISCT
c000i 3P PeKTUBHBIA HHCTPYMEHT BO3ICHCTBHA Ha JH3UHTONOIyYaTesel, JOMYCTUBIINX MMPOCPOYKY B OILIATE
JIN3UHTOBBIX IIATEKEN WU HHOE HApYLIEHUI YCIOBUM TOrOBOPA JIU3HUHTIA.

CyneOHbIe CHOPHI, [0 UCKaM, MPEAbSBICHHBIM K DMHUTEHTY, SIBJISIOTCS WHCTPYMEHTOM BO3JCHCTBHS Ha
Komnanwro, He mMeroT mox coboii 0OOBEKTHBHBIX MPEANIOCHUIOK B CBSI3M C TEM, YTO DMHTEHT HE JOIMyCKaeT
HapyIICHUs [TPaB ¥ MHTEPECOB TPEThUX JHIL. [10 TaknuM HCKaM 0KHIAI0TCS OTKA3bI B YIOBIETBOPEHUH TPEOOBaHHUH.

3. CBEAEHUA O PASMEIIAEMBIX (PASMEIIEHHBIX) HEHHBIX BYMAI'AX ODMUTEHTA H
HUCIIOJTHEHUU OBA3ATEJIBCTB 110 HUM

3.1. OcHoBHbIe CBeIeHHsI 0 pa3MeliaeMbIX (pa3MelIeHHbIX) IMHTEHTOM IEeHHBbIX Oymarax, B
OTHOLIEHUH KOTOPBIX COCTABJEH MHBECTUIMOHHBLIH MeMOPaHAYM: BHUJA, KaTeropusi (Tum), cepus (ais
o0uMranmii) ¥ WHble HMICHTH(GHKANMOHHBIE NPHU3HAKH WEHHbIX OyMar, KOJH4YecTBO pa3MellaeMbIX
(pa3MelleHHbIX) LEHHbIX OyMar, HOMHHAJIbHASI CTOUMOCTb, CPOKH pa3MellleHMs], lieHa pa3MelleHus] HJIn
MOPAJOK e¢¢ oNpeesIeHNs], yCJI0BHsA o0ecnedeHus (115 00 auranuii ¢ odecnedyeHnem), yca10Busi KOHBEPTALIUU
(111 KOHBepTHpPYeMbIX HEeHHbIX OyMmar). Bmecto TpeOyemoii mHGoOpManmmu 3MHUTEHTOM MOXKeT ObITh
NPUBEIEHA CChLIKA HA cTpaHuny B ceT MHTepHeT, Ha KOTOPOii pa3MelleH TeKCT pelleHHs] 0 BbIIMyCKe
LHEeHHbIX OyMar (mporpamMmsbl OOJUrauMiéi M YCJOBMii BbINyCKAa 00JMramuii B paMKax NOpPorpaMMbl
o0JMranmii) co BceMd U3MEHEHUAMH K TAKUM JOKYMEHTaM.

Ccplika Ha CTpaHUIy B ceTH VHTepHeT, Ha KOTOpOW pa3MelIeHbl SMHCCHOHHBIE TOKYMEHTHI: https://e-
disclosure.ru/portal/company.aspx?id=7704

3.2. Iesi 3MHCCHM HEHHBIX OyMAar U NUIAHBI 10 HATIPABJICHHIO MOJTYYEHHBIX 0T pa3MelleHHsT HeHHbIX
OyMar JeHe:KHbIX cpeJCcTB (YKa3bIBAeTCsl PU pa3MelleHun).

Henp smuccuu: monydeHHE IOTOTHHUTENBHBIX OOBEMOB pecypcoB st (DMHAHCUPOBAHUS JIM3HHTOBBIX
CHEIIOK.

Hampasnenne pasmemenus: npuoOpeTeHHWe MPEeaIMETOB  JIM3WHTa C  IeNbl0  [epefadn X
JIU3UHTONOTyYaTessaM

OMUTEHT HE MpeanoiaraeT UCIOJIb30BaHNE NPUBJICUCHHBIX CPEJICTB HAa (pUHAHCHPOBAHME ONpPENCIICHHOM
CHIEJKH (B3aUMOCBSI3aHHBIX CJIEJIOK) WM MHOM OIepaluu.

3.3. UcTOYHMKH HCTIOJTHEHHSI 00513aTe/ILCTB M0 IIeHHBIM fyMaram.

HcTouHMK HCIIONHEHUS O0S3aTENLCTB — BBIpYYKa KomMnaamm oT OCHOBHOI ACATCIIBHOCTHU. OMUTEHT
MIPOTHO3HUPYET POCT JTUZUHTOBOTO TIOPTQES B YCIOBHSIX MPUBJICUSHHS OOJMTAIIHIOHHOTO 3aiiMa ¥ COMMYyTCTBYIOIIIHIMA
POCT KaK BaJIOBOT'O, TaK U YHCTOTO JIOXOJIA, YTO MTO3BOJIUT KAYECTBEHHO U CBOEBPEMEHHO HCITOJHATH 00SI3aHHOCTH
o 3aiimy.

3.4. Onucanune OCHOBHBIX ()AaKTOPOB PUCKA, CBSI3aHHBIX C IeSITEIbHOCTHIO IMHTEHTA, KOTOPbIE MOTYT
BJMSATH HA UCTIOJTHEHHE 00513aTeIbCTB M0 EeHHbIM OyMaram, BKJII0OYAas CylecTBYIOI[Ue U MOTeHIMAIbHbIE
pucku. IlonmuTnka 3MuTeHTa B 00J1ACTH YIIPABJICHUSI PUCKAMH.

PACKH BHEITHEDKOHOMUWYECKOM JIEATEJIbHOCTH

Pucku, cBsi3aHHBIE C BHEITHEOKOHOMUYECKON I€ATEIBHOCTHIO, TI0O MHEHHIO DMHUTEHTa MUHIMAaJIBHBI, TaK KaK
OMUTEHT B OCHOBHOM BEJET NEATENHHOCTh Ha BHyTpeHHeM pbiHKe Poccuu. [Ipum ocymiecTBieHHH eIWHUYHBIX
uMInoptHeIX BOJI-caenok, DMUTEHT NpeABapUTEIbLHO NPOBOAUT MOJHBIA U THIATEIBHBIN aHaIU3 UHOCTPAHHOTO
KOHTpAareHTa, BKJIIOYas MPOBEPKY HAIUYUS TMPOU3BOACTBEHHBIX MOIIHOCTEH M TEXHUYECKHUX BO3MOXKHOCTEH
WICTIONTHEHMSI yCIIOBUM KOHTPAKTa, HATMYXS HAIIMOHAIBHBIX JIUIEH3UH 1 SKCTIOPTHBIX Pa3pelIeH:id, CepTUPUKATOB
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u 1p. OMUTEHT IIpHU IMMOATOTOBKE, 3aK/IIFOUCHNUHN U UCIIOJTHCHUU KOHTPAKTOB B ClIy4ac HCO6X0,ZII/IMOCTI/I HpI/I6eI‘aeT K

ycIyram npoQecCHOHAILHBIX KOHCYJILTAHTOB, TAMOKCHHBIX OPOKEPOB H TIp.

VYcnoBusT BHENTHEOKOHOMHYECKHX KOHTPAKTOB yUYMTHIBAIOT CPOKH, CTOWMOCTb ¥ OCOOCHHOCTH
W3TOTOBJICHUS, JIOTHCTUKW, TIepefadd, MOHTaxka mpuoOperaemMoro ToBapa. OMHTEHT OCYIIECTBISIET
BHEIIIHEAKOHOMHUYECKYIO JIEATEIbHOCTh B CTPOTOM COOTBETCTBHH C TAMOKCHHBIM, BAIFOTHBIM, MEXIYHAPOIHBIM
3aKOHO/IaTEIbCTBOM.

OTPACJIEBOM DKOHOMHUYECKHUM PUCK

Otpacnp  ¢(unancoBoit apeHnpl (nmm3mHTa) B Poccum — XapakTepusyeTcsi 3aBHCHMOCTBIO  OT
BHEITHEAKOHOMUYECKOW KOHBIOHKTYPBI:

® COCTOSIHUE JIM3MHIOBOW OTPACIIHU 32 PyOe:KOM;

® KOHBIOHKTYPa MHPOBOT'O TOBAPHOTO PHIHKA;

® COCTOSIHUE TUIATEKHOTO OaiaHca CTpaHbl, CTPYKTypa HMITOPTA U SKCIOPTA.

OCHOBHOI TNpennoChUIKOW AadbHEHIIEro pa3BUTUS pPhIHKA JU3WHTOBBIX YCIYT OCTAeTCsl 3HAUMTENIbHas
NOTPeOHOCTh POCCUHCKUX MPEANPHUSITHI B OOHOBICHHUH OCHOBHBIX (DOHIOB, KOTOpasi UMEET OTPOMHBIH [TOTEHIHAI
B KpaTKO-, CpeHe- M JIOITOCPOYHOM TOPU3OHTE BpeMeHH. B ciydyae HACTYIUICHHS HEraTUBHOTO COOBITHS H
CYIIECTBEHHOTO TMPSIMOTO 3aTPYAHEHUS ACATENFHOCTH DMUTEHT MOXET MOWTH Ha COKpalleHHe 00beMOB CBOCH
JESITENIbHOCTH B YacTU 3aKIIFOYEHUS] HOBBIX CAEJIOK JIM3UHTa U COCPENOTOUYMTHCS Ha OOCIYKHUBAaHHUU MOPThEs
JIM3UHIOBBIX KOHTPAKTOB, 00ECIIEUCHHBIX IPAaBOM COOCTBEHHOCTH Ha MPEAMETHI JU3UHIa. braronaps mMkBuIHON
MO3UIMM OMUTEHTa, OCHOBAaHHOMW Ha TIIOJHOM CHHXPOHHM3AaIMM JIM3UHTOBBIX M KPEOUTHBIX IUIaTe)Ked B
JEeWCTBYIOLIEM W TEPCIEKTUBHOM IMOpTdelie, MorameHne 3aiiMOB W HCIOJHEHHE O0S3aTeNbCTB IO LEHHBIM
OymaraM BO3MOXHO M NPU NPHOCTAHOBICHHM [AEATEIBHOCTH IO HOBOMY JIM3MHIOBOMY (DHHAHCHPOBAHMIO
KIIUCHTOB - COXpaHssl paboTy ¢ TEKYIIUM JTU3UHTOBBIM MOPTQEeM.

KoMmoneHTHI OTpacIEBOTO pUCKaA U IMOJIUTUKU OMHTEHTA B UX OTHOIIICHHUH IIpEaCTaBJICHBI B TaOIULIE HIDKE.
Knroueswie komnonenmoi ompacilesoco pucka.

Crenenn
OcHOBHbBIE BJIHSTHUS
Crenenn MoKa3aTeJau Ha 3
Haumenopan CoBLITHSE — CVTE HeKA IO JAeSITeILHOCTH | JAeATeJIbHOC Mepsbl nporuBoaeiicTBus /
He pHCKA pucKa y [(:uel-ucaM IMHUTEHTA, Th auBepcuPUKANMU PUCKA CO CTOPOHBI
IvuTenTa Haxoasiuecst IMuUTEHTA, IMHUTEHTA
B 3aBHCHMOCTH B ciIy4yae
OT pUCKa peanuzanu
U pucKa
1) ycunenne mo3unuit v CTUMYJIMpOBaHHWE MPSMOrO  TOHCKa
JIN3UHTOBBIX Bhime HOBBIX KIINEHTOB
KOMITaHWH [ Bricokast . v paciipeHue KaHaa OHIaiH-TIPOIaXK
I rocy1apCTBEHHBIM Bripyuxka, cpenner v MOHHUTOPUHT (akTopoB
OBLILICHHE y4acTHeM yucTas KOHKYPEHTOCIIOCOOHOCTH ~ DMHTEHTA!
creneHu ) npUObLTb, OIS CHEKTp YCIAYTI' U YCIOBUM JU3UHTOBOT'O
KOHKypeHIMH pz)ccu?ﬁ(gcijﬁlmibmiz Ha phIHKE Hitice (bUHAHCHPOBAHUsI, BOCTPEOOBAHHOCTH
Huskas . COITyTCTBYIOIIUX  YCIYT, CTEIEHb
WHOCTPAHHBIX cpenHei
aBTOMATH3aIMK OU3HEC-MIPOIIECCOB
HIPOKOB v/ CO3/IaHH€ HHUIIEBBIX TPOIYKTOB
v CTHMYJIHpOBaHHE MPSIMOTO  TOHCKa
HOBBIX KJINEHTOB
AKTHBU3AIUA Bhipyua v [pUMEHEHHE HEUEHOBBIX  METOJOB
CHukeHue JIEMITHHTOBBIX qrcTas > KOHKYPEHIIUU npu COXpaHEHUU
NMPOUEeHTHOI cTpareruu co Cpensis - Bicokas KOHCEPBAaTHUBHOM HOJ‘[I/I’EI/IKI/I oto0peHus
Map:KH B CTOPOHBI KpPYTIHBIX HpoeHTHas CENOK, HAaNpaBIEHHOH Ha KOHTPOJb
oTpaciaun HUIPOKOB pBIHKa Mapxa YpPOBHS pucka 3 HETIOTyICHHS
JIU3UHTOBBIX YCIYT JIN3UHTOBLIX IIATEKEH
v/ KOHTpPOJIb MOTHBALIMH COTPYIHUKOB
v nojjepkaHue KECTKOM
Peskoe  yxynmenue Boipyuka CHUHXPOHU3AIMN JIN3UHTOBOTO
Y MeHbIEHHE HMHBECTHIIIOHHOTO qwcras ? nopTdernst M JONrOBBIX 005S3aTEIBCTB
cnpoca na KIIMaTa B CTpaHe UG [03BOJIUT TIPU COKpAIIEHUHU CIIpoca
OJHOBPEMEHHO c Cpennsis ? Bricokast CKOHIICHTPUPOBATHCSI Ha
yeryra COKpalleHHEM HOKaSaTeHHu 00CITy)KIBaHUH JIeHCTBYIOLINX
oTpacau 00BEMOB MHBECTHUIIUIN q)HHaVHCOBOH KIMEHTOB M  YIOBJETBOPEHHH HX
B OCHOBHOM KaruTal YCTOHHHBOCTH norpedHoCTei B JIN3UHTOBOM
(UHAHCUPOBAHWM HMHBECTHIM, 0e3
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Crenenb
OcHoBHBIC BJIUSTHUS
MoKa3aTeJan HA
Crenenn .
AesITeTLHOCTH | JAesiTeJIbHOC Meps1 npoTuBoaeiicTBHUS /
HaumenoBan Co0biTHS — CYTH pHCKa 110
OMHTEHTA, Th AuBepcHpHKALUU PHCKA €O CTOPOHBI
ue puckKa pucka OneHKaM
HaxoAsImecst JMHTEHTA, IMHUTEHTa
IOMHTEHTa
B 3aBHCHMOCTH B CIy4ae
0T pUCKa peanu3anu
W pHCKA
CYIIECTBEHHOTO YBEINYCHHUS
OTHOCHTEJIFHOHN J0NTOBOH HAarpy3ky Ha
OMUTEHTa
Coxkparienue
00BeMoB CpEeICTB,
BBIZIETIAEMBIX C LIENbIO v DOMHTEHT HE NPUHHMAeT y4acTHE B
CcyOCHIMpOBaHUS JIEUCTBYIOMNX nporpaMmax
Cumxenne JIM3WHTOBBIX CyOCHIMpOBaHUS JIM3MHTOBOH
rocy/lapcTBeHH | KOMIaHUH npu OGem  crenok | Oreyrersye NeITeNTbHOCTH
0if MON/IeP>KKH | NPEJOCTABICHUN Bericokas SMiTeHTA N YTCTBY v 3aBHCHMOCTH nokasaresneit
B BHUje CKHMJIKH OIEepalHOHHOMN u (huHAHCOBOI
cyocuauii JIM3MHT OOy YaTelsIM JEATeIBHOCTH OMHTEHTa OT JIaHHOTO
Ha ymiary pHCKa OTCYTCTBYET
MIEPBOHAYATBEHOTO
aBaHca IporpamMm
Musnnpomropra

HesrenbHOCTE DMHUTEHTa CONpPsDKEHa C (UHAHCOBBIMHM PUCKAaMM, KOTOPBIE 3aBUCST OT HM3MEHEHHS
9KOHOMHUYECKOH CHUTyallu M KOHBIOHKTYpHI (PMHAHCOBBIX PBHIHKOB. K prckam, KOTOpble MOTYT MOBJIUSTH Ha
NEeSITeIbHOCTh DMUTEHTA, OTHOCATCS KPEIUTHBIN U MPOLIEHTHBIN PUCKU.

OMUTEHT HeE IMOJBEPKEH DPHCKaM, CBS3aHHBIM C HM3MEHEHHEM Kypca OOMeHa HWHOCTPAHHBIX BAJIIOT.
XeHKNpOBaHHUE BATIOTHOTO pUCKa DMUTEHTOM HE MIPOU3BOJUTCSI.

OMUTEHT HENMOCPEJCTBEHHO MOIBEPKEH BIHMSHUIO CIIEAYIOIUX (PUHAHCOBBIX PUCKOB:

IIpoueHTHBII pUCK

[IpoleHTHBIN PUCK — 3TO PUCK, CBA3AHHBIN C U3MEHEHUEM IPOIICHTHBIX CTABOK, B OCHOBHOM 110 0aHKOBCKHUM
Kpe€auTaM, TaK KaK B CIIy4a€ YBCIMYCHUA POLUCHTHBIX CTABOK BO3pACTAarOT 3aTPaThl 110 OGCHy)KI/IBaHI/IIO 3a€MHbIX
CPEIICTB C NEPEeMEHHBIMH CTaBKaMH M HOBBIM 3aMMCTBOBAHUSIM, a B CITydae YMEHBIICHHS — BO3HHKAIOT MEpPeTlIaThl
Mo y’X€ UMCHOIUMCA 3aC€MHBIM CpCACTBaM C q)HKCHpOBaHHBIMI/I CTaBKaMH, KOTOPBIC MOXHO COKpPAaTUTH TOJILKO
IIyTEM JOCPOYHOI'0 IOramcHus.

Jlu3uHroBEIH MOpTQEensr DMHUTEHTa COCTOUT M3 JIOTOBOPOB JIM3WHIA C (PUKCHPOBAHHBIMU JM3MHIOBBIMHU
IUIaTeXaMH, YTO O3HAYAET, YTO JAESTEIBbHOCTh DOMHUTEHTA MOJBEP)KEHAa PUCKaM M3MEHEHHs MPOLEHTHBIX CTaBOK
TOJIBKO I10 IPUBJICYUEHHOMY (DMHAHCHPOBAHMIO, KPEIUTAM C IJ1aBaroliei craBkoi. C 11e/Ibi0 HUBSIUPOBAHUS PUCKa,
CBSI3aHHOTO C BO3MO>KHBIM POCTOM ITPOLICHTHBIX CTABOK 110 KPEAUTAM U 3aiiMaM, DMUTEHT NPUBSA3bIBAET CTOMMOCTD
JIU3UHTOBBIX YCIYT K CTOMMOCTH (DMHAHCHUPOBAHUSI HA OCHOBE METOMOB «M3ICPKKH IUIIOc». Kpome sToro, mis
(hopMHUPOBaHUS TEKYIIEro HOPTQeiss IMUTSHT UCIIONB30BaJl Pa3HbIe BUIbI HICTOUHHUKOB CPEIHE- U TOJITOCPOYHOTO
IIPAMOTO KPEAUTOBAHM. Ot }IeﬁCTBHH OMUTEHTA 3HAYNTEIHLHO YCUIIMBAKOT €0 JJMKBUAHYIO ITO3UIIHUIO U CO3ar0T
BCE BO3MOXKHOCTH OOCITY)KMBaHHMSA KPEIUTOPCKOM 3aJ0JDKEHHOCTH M3 MOJIyYaeMbIX JIM3WHTOBBIX IUIATEKEH 10
HOpT(i)eHIO BHC 3aBUCHUMOCTH OT HU3MCHCHHUA TMPOUHCHTHBIX CTaBOK. YMEHBIIEHUTO MPOLCHTHOI'O pHCKa
CHOCOOCTBYEeT TOJMMTHKAa OMWTEHTa, HAalpaBieHHas Ha MPHUBIEYCHWE WCTOYHUKOB (PHHAHCUPOBAHUS C
(DUKCUPOBaHHON CTaBKOW, a TAaKKe BO3MOXKHOCTb M3MEHEHHS YCJIOBHUH JOTOBOpA JIM3HMHIA MPH CYIIECTBEHHOM
W3MEHEHUH YCIOBUH 110 MPHUBJICYEHHOMY (PMHAHCHPOBAHHUIO.

N3meHeHne MpOIEHTHBIX CTaBOK MPSMBIM 00pa3oM HE BIHSAET Ha (MHAHCOBO-3KOHOMHUYECKOE COCTOSIHHE
OMUTEHTa, TaK KaK IOBBILICHWE WM CHIDKEHHE CTOMMOCTH 3aHMMCTBOBAaHHUM, B KOHEYHOM CcYETE, BEIET K
YBEJTUYEHUIO MM YMEHBIICHUIO BaJOBOW JM3MHIOBOM cTaBkH. OIHAKO NpPU 3TOM YpPOBEHb OKOHYATEIbHOM
BAJIOBOM JIM3MHIOBOW CTaBKH SIBJISCTCS OCHOBHBIM (haKTOPOM, OINPEAEIISIONINM NPUBIEKATEIbHOCTD CACIKU YIS
JM3WHTOIIONYYaTeN s, TO €CTh pa3Mep MPOLEHTHBIX CTABOK BIHMSET HA TEMITbI IPHPOCTA JIM3UHIOBOTO MOpTdens
OMuUTeHTa B OyayIeMm.

HenocpexncteHHo ans DMUTEHTa CHUKEHUE TPOLIEHTHBIX CTaBOK SBISETCS CIEACTBHEM pocTa 00HEMOB
OKa3bIBaEMbIX yCIIYT U MOJIOKHUTEILHON KPEIUTHOW NCTOPHU U B LIEJIOM OKAa3bIBACT MOJIOKUTEIBHOE BIMSHHUE HA
(DMHAHCOBYIO IEATETBHOCTh DMUTEHTA BCIICACTBUE YBEINUCHUS MapKU DMUTEHTA.
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HpeanﬂaeaeMble Oeticmeusi dmumenma Ha Cﬂy'laﬁ ompuyameylbHoco 61AUAHUS USMEHEHUS NPOYEHNTHbLX

cmagok Ha desmenvrocms Komnanuu:

- IEPECMOTP WHBECTUIIMOHHOM MOJIUTHKH B IEJIIX COKpalI€Husa CPOKOB 3aMMCTBOBAHMS

- IpOJIOHIaluA YK€ UMCIOIUXCA KPEAUTOB U 3aﬁMOB, €CJIM CTaBKH I10 HUM HMXKE PBIHOYHBIX ]
OINITUMH3Al M PACUCTOB C KPEAUTOPAMU C LICJIBIO MPOJIOHTallu CPOKOB MOTallICHUS
pa60Ta C KPaTKOCPOYHBIMHU JIMKBUAHBIMH aKTUBAMMU.

HpI/I PE3KOM YBCJIMYCHUHN TMPOLCHTHBIX CTAaBOK Ha 3a€MHBIC IOCHEXKHBIC CPEACTBaA OMHUTEHT TOTOB
NEPECMOTPETh CTPYKTYPY pacOpCACICHUS MPUBJICUCHHBIX CPEACTB C YUYCTOM IMPUOPUTCTHOI'O q)HHaHCI/IpOBaHI/IH
HaHpaBJ]CHI/Iﬁ ¢ 0oilee BBICOKOM peHTa6eJ’ILHOCTLIO Kanurtana. B cBa3u ¢ 3THM POCT MNPOLCHTHBIX CTABOK B
KpaTKOCpO‘IHOI;'I TNEPCIEKTUBE HE OKAXKET CYIIECTBEHHOI'O BJIIMAHUA Ha IJIATEKECIIOCOOHOCT, DMHUTCHTA.

H3menenus ITPOLCHTHBIX CTAaBOK 6yI[yT KOMIICHCHUPOBAHBI MOCICAYIOIIUM U3MCHEHHUEM CTaBOK JIM3MHI'OBLIX
KOHTPAKTOB U COKpAIICHUEM UX NJINTCIBbHOCTH.

Kpeautnbliii puck

Kpenutnplii puck onpexpensiercss ODMHUTEHTOM KaK pHUCK BO3ZHHUKHOBCHHS YOBITKOB BCIJICACTBHUE
HEHCIIOJHEHNs, HECBOEBPEMEHHOI'O MO0 HEMOJHOTO MCIOIHEHUS JHM3MHIOMNONYYaTesIMU, a TaKkKe MPOUYUMH
KOHTpareHTaMu (PUHAHCOBBIX 0053aTENBCTB IEped DMUTEHTOM B COOTBETCTBUM C YCIOBHMSIMH COTJIALICHUH.
KpeautHeiif puck npuHuMaercss OMHTEHTOM II0 OINEpalusM C JIM3UHTONONYYaTeNAMA W KPEAUTHBIMU
OpraHu3anysIMu (II0 ONEPALMSIM C JETO3UTaAMU M PACUETHBIMHU CUETAMH).

HecnocobHoCTh AM3MHTONONyYaTeNeH, a TAKKe KPEAUTHBIX OpraHU3alMii CBOEBPEMEHHO BBINOJIHATH CBOU
00s3aTeNbCTBAa Mepe]] OMUTEHTOM MOMKET NPUBECTH K YBEIMUYCHHIO JCOMTOPCKOW 3a0JDKEHHOCTH H
BO3HUKHOBCHHIO COMHUTEIBHOH 3al0JDKEHHOCTH, M HEOOXOAMMOCTH HAa4yHCICHUS pPe3epBa, YTO NPHUBEIET K
YMEHBIICHUIO YHUCTOM MNpHOBUIM. OMHTEHT Ha PErysipHOH OCHOBE IPOBOAUT AaHANU3 JACATEIbHOCTH
JTU3UHTOIIONYyYaTeNeH, a Takke (PUHAHCOBOH CTAOMJIBHOCTH KPEAMTHBIX OpTraHW3alui JUIsl Lesedl CHUKEHHS
JAHHOT'O PUCKA.

Memoowl oyenku Kpeoumnozo pucka:

- KauectBennast (okcneprtHasi) oueHka. JlaHHBI CHOCOO OLIGHKM PHCKa MPENCTaBISieT coOOi aHamm3
JOCTYIHOM WH(OpManyu, Ha OCHOBAHWUHM KOTOPOW ONpeiessieTcsl OleHKa YPOBHS KPEAWTHOTO PHCKA IO
OTAEILHOMY KOHTPAreHTy, 1100 KOHCOJIMAMPOBAHHBIN YPOBEHb PUCKA IO MTOPTQEIIIO;

- KonnuecrBennass omeHka, KoTopasi MOApa3yMeBaeT HCIOJIb30BaHHE OOOCHOBAHHBIX MAaTeMaTHYeCKUX
METOZ0B M MOJEJEH € LEJIbI0 IOJYyYEHHE KOHEUHOTO YHUCIIOBOIO 3HAYEHHs YPOBHS KPEIUTHOTO PHUCKA IO
OT/IeIbHOMY KOHTPAreHTy, 1100 KOHCOIUIUPOBAHHOTO YPOBHS pPUCKa IO MOPTdento.

Ynpaenenue kpeoummnvim puckom modicem ocyuecmenamoscs Ha OOHOM UMY HECKONbKUX YPOGHSIX:

- [TopTdenvHblil ypoBeHb TOApa3zyMeBaeT MOJ cOOOW OIEHKY COBOKYITHOTO KpPEJIMTHOTO PHUCKA, €ro
KOHIEHTpAINH, TUHAMHUKH, a TaKKe BbIPAOOTKY MPESIOKEHUI M0 YCTaHOBJICHUIO JTUMHUTOB U YIPABICHUECKUX
pEIIEHNH B LENAX CHIDKEHUS PUCKA.

- ArperupoBaHHbIH YPOBEHb YIPABICHUS KPEAUTHBIM PHUCKOM MOJpa3yMeBaeT pa3pabOTKy METOAUK H
BBIPaOOTKY KPUTEPHEB JUIsl KQKJOH I'PYMITbl aKTHBOB, YTO MO3BOJSIET OrPAaHHYMBATH BEJIHMYHHY NPUHHUMAEMBIX
PHUCKOB.

- anuBuayansHbI ypOBEHb YIIPaBIECHUS KPEIUTHBIM PUCKOM IOIPa3yMEBAET aHAJIN3, OLIEHKY U pa3yMHOE
CHUKEHUE PUCKOB I10 KOHKPETHOMY aKTHBY.

OMmumenmom ucnoawb3yromcs ciedyioujue 0CHOGHble MeMmoObl YRPAGIeHUSA KPEOUMHBIM PUCKOM.

- YcraHoBieHHE CTON-(AaKTOPOB — TIEpeUeHb YCIOBHM W KpUTEpHEB, IOKazaTenedl (uHAHCOBO-
XO35IMCTBEHHON [JI€ATEIBbHOCTH OpraHU3alldd, IPH KOTOPBIX YCTAHOBJIEHUE JIOTOBOPHBIX OTHOILIEHUH C
KOHTPareHTOM HEBO3MOYKHO, OTPaHUYMBAIOTCS JIMMUTHI B OTHOLICHMM OpPraHU3alUU-KOHTPAreHTa, WU paHee
OTKPBITBIE JINMUTBI IIOJIEKAT IIEPECMOTPY U 3aKPBITHUIO;

- YcTaHOBIIEHHE JMMHUTOB (MHAHCHPOBAHMUs - IEpeYeHb OOOCHOBAaHHBIX OrpPaHMYEHHH IO O0beMy
pasMelleHnst CPeJICTB B OPraHMU3alUsIX, YCTAHABIMBAEMbIM HA MHIAMBHUYAIbHBIC TIO3UIMH, TTOPTENN JTOJITOBBIX
MHCTPYMEHTOB UJIM HA IPYIIILI B pa3pe3e KPEIUTHOIO Ka4eCTBa.

- IuBepcudukaiys TU3MHIOBOro NOPT(dEs Mo 0TpacisM, CpOKaM, TUIIAM UMYIIECTBA;

- PesepBupoBanue — opMupoBaHUe pE3EpPBOB M0 AKTHBAM, HECYIIUM KPEIUTHBINA PUCK;

- lapanTiH ¥ TOPYYHTENHLCTBA — MOJYYEHHE TapaHTHH W/WIM TOPYYUTENHCTB OT TPETHHX JIHI[ IO
00513aTeNBLCTBAM JTU3UHTOTIONYYaTeIs.

MAKPOSKOHOMMYECKHUM n COIMAJIBHO-ITIOJINTUYECKHAI PUCKH
(HeguBepcuduuUpyeMbie)
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Pucku n3menenust M&KpOSKOHOMPI‘-ICCKOﬁ W/Anu COLIMATBHO-TTOJIUTHIECKOM CUTyalqu UMEIOT CBOC BIIMAHUC

B TOH WM MHOW CTENCHM HAa 3KOHOMHYECKYIO CUTYaIlMIO B CTpaHe Ha (DOHE CIeNMaIbHONH BOSCHHOMW OIepaliiu
Poccun u cBSI3aHHBIX C 3TUM JEUCTBUM «HEAPYKECTBEHHBIX cTpaH». B sxoHomuke P® u, kak ciencrBue, B
NeSTeTFHOCTH DMHUTEHTA MPHUCYTCTBYIOT CJIOXXHOCTH B CBSI3M C IUIATEXHBIMH W TOPTOBBIMH OTPaHUYEHUSIMH B
pe3yibTaTe CaHKIMN, JMHAMUKON Kypca pyOisi K OCHOBHBIM BaJIIOTaM, YPOBHEM JKECTKOCTH JIEHSKHO-KPEIUTHON
MOJINTUKY, JMHAMUKOHN PeryJIHMpOBaHUs B 00JIACTH UMIIOPTA, a TAKXKE MapaMeTpaMu MPOrpaMM TOCy1apCTBEHHON
MOIEPKKY M HAITMOHATIFHBIX ITPOEKTOB.

B ciyyae BOBHHKHOBEHUSI CHCTEMATHYECKOI'O PUCKA, CBA3aHHOT'O C KPU3UCHBIMU SIBICHUSIMU B 9KOHOMUKE
P®, OmuteHT npeAnpuMeT Bce BO3MOKHBIE MEPHI IO HUBEIUPOBAHUIO CIOXKHUBIIUXCSI HETAaTUBHBIX MU3MEHEHUM.
[lpuarMass BO BHUMaHHE TO OOCTOSTEIHCTBO, UYTO OMHTEHT OCYIIECTBISIET OCHOBHYIO XO3SHCTBEHHYIO
JeATEIbHOCTh TOJBKO Ha TeppuTopun Poccuiickoil denepanuu, To, B Cliydae yXyIIIEHUS MAKPOIKOHOMUYECKOU
cutyaiun B Poccuiickoit ®epepannu, OMHUTEHT IUTAHUPYET TMPEANPUHITh AHTUKPU3UCHYIO MPOTrpamMmy,
BKITIOYAIONIYIO B TOM YHCIIE MEPOIPHUATHS TI0 YMEHBIICHNIO IPOIEHTHOTO PUCKA, a TaKKe BBEJCHHUE MOIUTHKH,
HaIpaBlieHHON Ha CHIDKEHHE KPEAWTHOTO PUCKA M COXpaHEHHE MPOLEHTHONW MapXH, U TPaMOTHOW TOJUTHUKU B
YIIPpABJICHUHN ONICPAIMOHHBIMUA paCXodaMH.

OMHUTEHT IMPOBOJAUT MOHHUTOPHUHT SKOHOMHUYECKOM CUTyallul B Poccun u creneHn BIMSAHUS Ha Hee
BHEITHEIKOHOMHYECKUX (PaKTOPOB, YUUTHIBAET JaHHBIE PUCKH MPH MTPOTHO3UPOBAHUH JANbHEUIIICH NI TEThHOCTH
1 (PMHAHCOBO-3KOHOMUYECKHUX MOKa3aTeleH.

ITPABOBBIE PUCKH

IIpaBoBbIE PUCKH OINpEEIIECHBI, B TOM 4YHCJIE, HECOBEPIICHCTBOM POCCHUNCKON INPaBOBOM CHUCTEMBI U
POCCHICKOT0 3aKOHOJATEIbCTBA, YTO MOKET MPUBOANUTH K NEPUOJaM HEONPEAESICHHOCTU B 001aCTH MHBECTULIUH
U KOMMEPYECKON AEATEIbHOCTH.

Poccust mpopomkaer pa3zpabarbiBaTh MpaBOBYIO 0a3y, HEOOXOMUMYIO UIsl TOAAEPKKHA PBHIHOYHOM
SKOHOMUKH.

Pucku, ceazannvie c poccutickoli npagogoul cUuCmeMot, MHO2Ue U3 KOMOPbLIX He CYUecCmsyom 6 CHpaHax ¢
bonee pazsumotl poiHOYHOU IKOHOMUKOL, 00YCI0GAEHbI CLeOVIOUUM.

- KOJUIM3USAMH M€Ky HOPMAaTUBHO-ITPABOBBIMU AKTAMU OJIMHAKOBON U Pa3IMUYHON FOPUINYECKON CUIIBI,

- OTCYTCTBHEM O()HIINATILHOTO TOJKOBAHUS 10 OOJIBIIMHCTBY BOPOCOB 3aKOHOATENIbCTBA,

- OTCYTCTBHEM €IMHOO0Pa3ns B TOJIKOBAaHUHU CYIaMHU POCCHICKOT0 3aKOHOAATEIILCTBA.

Brreykazanubie pakTophbl criocoOHBI MOBIHSTH HA BO3MOYXKHOCTh DMHUTEHTOM PEaIM30BbIBATH CBOM TpaBa
0 pa3pelIeHusIM U COTJIAIIeHUSIM DMHUTEHTa, ¥ Ha BO3MO)KHOCTH DMUTEHTA T10 3aIllMTEe CBOUX IIPaB B CYy/IE.

INPABOBBIE PUCKWH, CBA3AHHBIE C JEATEJBHOCTBIO DMUTEHTA

K moreHnmansHeIM pUCKaM, CBS3aHHBIX C JIEATEIBHOCTHIO DMHTEHTA, MOXXHO BBIICIUTH BO3MOXHOCTH
HETaTUBHOTO W3MEHEHWs JEHCTBYIOIIErO JM3WHTOBOIO 3aKOHOIATEIhCTBA. B cilydae HACTYIUIGHHS IaHHOTO
coObITHs (HE MPUHUMAS B PAaCcyeT OLICHKY BEPOSTHOCTH JAHHOTO COOBITHS), OHO, BO3MOXHO, OyJIET CIIOCOOHO
OKa3aTh HETaTUBHOE BIHUSHHWE HAa ACSITEIHHOCTh POCCHMCKHX JIM3MHTOBBIX KOMITAHUH M OMUTEHTa, B TIEPBYIO
ouepeh Ha Pa3BUTHE CEKTOPA, YTO MOMKET MOBJIHATH HA BO3MOXXHOCTh DMHUTEHTA HUCIOIHATH 005M3aTENLCTBA 110
BBIIIYCKaeMbIM LIEHHBIM OyMaram.

Opnako, pedopMa JU3UHTOBOM OTPACId MPOUCXOIUT HMOCTEICHHO M HCKIIOYUTEIIBHO C YY€TOM MHEHUS
JIU3UHTOBOTO coo01mecTBa. [IpoekThl n3MeHeHU JAeMCTBYIOIIEro 3aKOHOIATEehCTBA, AaKe HE3HAYUTEIbHBIC, B
00513aTeIbHOM TOPSIIKE MPOXOAAT aHAJIU3 U TOJTYYCHHUE OT3BIBOB OT JU3WHTOBBIX KOMITAHUH C LENBIO M3Y4YCHUS
BO3MOYKHOTO BJIMSTHUS Ha JIEATETHFHOCTD YIaCTHUKOB JTM3UHIOBOM OTpacTy. [Ipu mosrydeHnn HeraTHBHBIX OT3HIBOB
Ha IpeajaraeMoe MU3MEHEHHE, €CTh BO3MOXKHOCTh, YTO IMPOEKT OTMEHAT WM 3HAUYUTEIBHO M3MEHSAT. Takxke
M3MeHeHue (eiepaabHOro 3aKOHOJATeILCTBA B JIM3HHTOBOM Cepe B 4aCTH BOIPOCOB, 3aTParHBAFOIIUX HHTEPECHI
YYaCTHUKOB JIM3UHTOBBIX OTHOIICHHH-pe3ueHTOB cTpaH EBpA3DC, B 00s3aTebHOM MOPSAKE IMOIJICKUT
coriaacoBaHuio ¢ EBpa3uiickoil 3KOHOMHYECKOU KOMUCCUEH.

[elicTByroliee ke B HACTOSIINM MOMEHT JIM3UHIOBOE 3aKOHOAATeNbcTBO PD NOBOJIBHO YyCTOMUMBOE, UMEET
HapaOOTaHHBIM €IUHBIA MOIXOJ K TOJKOBAHMIO M B OONbIIEH Mepe eAMHOOOpa3HOe NMPUMEHEHHE Ha BCed
TEPPUTOPUHU CTPaHBL. B CBSI3W ¢ 9eM BO3MOXKHOCTH HETAaTHBHOTO BJIMSIHHS TIPABOBBIX PHCKOB OIICHHUBACTCS
ODMUTEHTOM KaK MUHUMAJILHOE.

PUCKMU, CBA3AHHBIE C U3BMEHEHHUEM BAJIIOTHOI'O PEI'YJINPOBAHUSA
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PI/ICKI/I, CBA3aHHBIC C Y)KECTOUCHHUEM BAJIIOTHOI'O PETYJIUMPOBAHUA, B TOM YUCJIC BBCACHUA TEX NN HHBIX (I)OpM

BaJIOTHOT'O KOHTPOJIS, HE PACCMATPHUBAIOTCA KaK 3HAYUTEIbHBIC, OJHAKO TPEOYIOT MPHUHATHS BO BHUMAHHE, B
Cllydae 3HAaYHTEIHHOTO OTTOKA KalWTaja U CHIDKEHHUS Kypca HallMOHATBbHOW BATFOTHI.

B cootBerctBun ¢ ®enepanbHbM 3akoHOM OT 02.07.2013 N 155-®3 "O BHeceHMHM H3MCHCHHHA B
OenepanbHblii 3ak0H "O BaTIOTHOM PETYIMPOBAHUU U BATIOTHOM KOHTPOJE" PacIIUPSICTCs MepeUeHb ONEpalnid,
MOJICKALINX BAJIIOTHOMY KOHTPOIIIO, YTO CIIOCOOCTBYET COKPAILICHUIO OOILEr0 YPOBHS BATIOTHOT'O PHUCKA 32 CYET
MOHHTOPHHTOBBIX MEPOTIPUSITHA.

[lo MHeHWI0O DMHUTEHTa, MPOUCXOMASINIME HM3MCHCHUS B BaJIOTHOM pErYJIMPOBAaHMU HANpaBJICHB Ha
CTaOMIM3AIMI0 BaJFOTHBIX OTHOIICHHM, IMO3TOMY BAIOTHBIM PUCK B JEATEILHOCTH DMUTCHTA HAXOIUTCS Ha
YPOBHE HE BEIIIIE CPETHEOTPACIEBOTO.

BamtoTHBIl pUCK TIpeanoyiaraeT HAIMYFE KOHTPAKTOB, PAcUeThHl IO KOTOPHIM MPOU3BOAATCS B BAIIOTE,
OTJIMYHOM OT POCCUHCKOTO PyOJiss. DMUTCHT HE IOJBEPKCH BBHICOKOMY YPOBHIO BAJIOTHOTO PHCKa, B CBS3H C
pacderamu ¢ KOHTpareHTaMd B OCHOBHOM B POCCHICKOW BAIOTE, IPH OCYIIECTBICHUN pacdeToB mo BO/[-cnenkam
OMUTEHT OCYIIECTBISIET PacyeThl W WCIIONHAET OOSM3aHHOCTH B TOYHOM COOTBETCTBHH C HOPMaMH BaJOTHOTO
3aKOHOJATENILCTBA U TOJIOKEHUSIMU KOHTPAKTOB, YYUTBIBAsI IIPH STOM PUCK KOJEOaHMs Kypca BajioT.

PUCKH, CBA3AHHBIE C UBMEHEHHUEM HAJIOI'OBOT'O 3AKOHOJATEJIBCTBA

Kak u n11000# WHON CYyOBEKT XO3SMCTBEHHOH NESATETBHOCTH, DMHUTEHT SIBISICTCS YYaCTHHKOM HaJIOTOBBIX
otHouieHuil. B Hacrosimee Bpems B Poccuiickoit @enepaunn neiictByeT HanoroBwlid KOJIEKC U psii 3aKOHOB,
PEryIUpYIOLINX Pa3MuHbIe HAJIOTH U COOpBI, yCTaHaBIMBacMble Ha (perepalbHOM YpOBHE, YPOBHE CyOBEKTOB
¢denepanuy 1 MECTHOM ypoBHe. [I[puMEeHHMBIE HANOTH BKIIIOYAIOT B ce0s, B YACTHOCTH, HAJIOT Ha J100aBICHHYIO
CTOMMOCTb, HAJIOT Ha MPHUOBLIb, HAJIOT HA UMYIIECTBO, @ TAKXKE WHBIC HATIOTU U COOPHI.

HopmatuBHBIe ipaBOBbIC aKThl B 00J1aCTH HAJIOTOB ¥ COOPOB HEPEAKO COACP)KAT HeUeTKHE (OPMYIUPOBKU
U po0enbl peryaupoBanus. Kpome Toro, pasnuyHble OpraHbl rocyIapCTBEHHOM BiacTh (Hanpumep, OenepanbHas
HAJIOTOBAs CITy’K0a U ee TeppUTOpHaIbHbIC MOIPa3IeNiCHHs) U UX NPEACTaBUTEIN MOTYT HO-Pa3HOMY TPaKTOBATh
T€ WIH UHBIE HAJIOTOBBIE HOPMBI.

OMUTEHTOM B MOJIHON Mepe coOIroIaeTes JeHCTRYIONIEe HATOTOBOE 3aKOHOAATeIbCcTBO Poceny, 4To, TeM He
MeHee, HE YCTpaHseT NOTEeHIIMAIbHBIA PUCK PACX0XKJICHUSI BO MHEHHUSIX C COOTBETCTBYIOUIUMH PETYIUPYIOIIUMU
OpraHaMH IO BOIIPOCaM, JONYCKAIONIMM HEOJHO3HAYHOE TOJKOBAHME. PUCK BO3HHKHOBEHUS pPa3HOYTEHHH B
nocjegHee BpeMsi UMEeT TEHIEHIMIO K CHIDKEHHIO B CBS3U C M3JAaHMEM Pa3bICHAIOMMN MUceM (eaepaibHbIX
OpTaHOB U CIIYXO0, a Takke (OPMUPOBAHHUIO €IMHOTO MOJIX0/1a K IPUMEHEHHIO U TOJIKOBaHHIO HOPM cyaamu PO.

PUCKH, CBA3AHHBIE C U3MEHEHMEM IIPABHJI TAMOKEHHOI'O KOHTPOJISA M
HOIIJIMH

OMUTEHT HE OCYIIECTBIIICT UMIOPT NPEAMETOB JIM3UHra 0e3 yuera HOpM M TpeOOBaHUN K TaMOXEHHOMY
oopmMiteHHIO TOrO BHIA TOBapa, KOTOPBIN IIAaHUPYETCs MPHOOPETaTh U BBO3UTH Ha TeppuToputo PD. B cinyuae
HAJIMYMSL TIPOEKTa 3aKOHOJATEIHHOTO WM3MEHEHHUsS TPaBHJ TaMOXXEHHOTo O(GOpMIICHUS WM BBEACHUS HOBBIX
MOLUINH, DMHUTEHT C OOJbLICH H0JCH BEPOSTHOCTH OTKAXKETCS OT CHENKH, 10 KOTOPHIM PUCK BO3HHUKHOBEHHS
CYLIECTBEHHBIX JOMOIHUTEIBHBIX PACXOJOB HAa MMIIOPT TOBapa HENpEACKa3yeM WM MMEET BBICOKYIO CTETIEHb
BEPOATHOCTA HACTYIUIEHUS. Y OMHTEHTa PHCKH, CBS3aHHBIE C HEMPOTHO3WPYEMBIM H3MEHEHHEM IPaBMII
TaMOKEHHOTO KOHTpPOJISL, HU3KWHA. B 1enoMm, Ha TeKymmid MOMEHT OMHTEHT pacrojaraeT JO0CTaTOYHBIMU
(PMHAHCOBBIMH M KaJIpOBBIMH PeCypcaMu Jisl COOIIO/ICHNSI HOPM U MPaBUII B cepe TaMOKEHHOT'O PETYIMPOBAHMSL.

PUCKH, CBSI3AHHBIE C W3MEHEHUEM TPEBOBAHHMW 110 JIMIIEH3UPOBAHHIO
OCHOBHOM JIEATEJBHOCTH OMUTEHTA  JIMBO JIMIOEH3UPOBAHUIO ITPAB
HOJB30BAHUSI OBBEKTAMH, HAXOXJIEHHUE KOTOPBIX B OBOPOTE OI'PAHUYEHO
(BKIIIOYAS TIPUPOJIHBIE PECYPCBHI)

OCHOBHOH BHUJ JEATEIBHOCTH OMHUTEHTa — YCIOyru Ju3uHra ((puUHAHCOBOW apeHAbl) - He Tpedyer
JTUICH3UPOBaHMs. BeposSTHOCTh BO3HWKHOBEHHS! TaKMX DPHCKOB B OyIyIleM OIEHHBAETCI OJMHUTEHTOM Kak
MUHUMAJIbHas, TTOCKOJIbKY POCCHICKOE 3aKOHOAATENhCTBO WAET MO MyTH YMEHBIIEHHA W OTPaHWYeHHUS BUIOB
JeSITeNbHOCTH, TpeOyIOIMX JMICH3UPOBaHUA. B ciydae W3MEHEHHS W/WIM TPEABSBICHUS TpeOOBaHHU 10
JUIEH3UPOBAHHUIO OCHOBHOM JIESITEILHOCTH DMHUTEHTA, DMUTCHT IIPUMET BCE HEOOXOIUMBIE MEPBI AJIS TOTYIEeHUS
COOTBETCTBYIOIIUX JIMLEH3UN U pa3pelieHud. JleaTenpHOCTh DOMUTEHTa HE MOJBEPIKEHA PUCKAM, CBSI3aHHBIM C
W3MEHEHWEM TpeOOBaHWH MO JHUIIEH3WPOBAHHMIO MPaB IOJIb30BaHHUSA OObEKTaMH (B TOM YHCIE TNPHUPOIHEBIE
pecypcesl), HaX0KACHHE KOTOPBIX B 000pOTE OrpaHMYEHO, BBUAY OTCYTCTBHUS Y HET'O TAKHX IIPAB.
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PUCKHU, CBA3ZAHHBIE C U3MEHEHUEM CYJIEBHOHM IIPAKTHUKHU 11O BOIIPOCAM,
CBSA3AHHBIM C JEATEJBHOCTBIO SDMUTEHTA (B TOM 4YHUCIIE I[IO BOIIPOCAM
JIMOEH3UPOBAHNS), KOTOPBIE MOI'YT HETATUBHO CKA3ATBCS HA PE3YJIBTATAX EI'O
JAEATEJIBHOCTH, A TAK/XKE HA PE3YJIbTATAX TEKYHIUX CYAEBHBIX HPOLHECCOB, B
KOTOPBIX YYACTBYET OMUTEHT

Pemennst Koncturynmmonnoro Cyna P®, nocranosnenus [Inenyma Brictiero Ap6urpaxuaoro Cyna PO u
Bepxoaoro Cyna P® wumeror Bce Oomnbliiee 3HAUE€HHE IJsl MPAaBHIBHOCTH Pa3pelICHUs] CHOPOB. ODMHTEHT
OCYILECTBISIET PETYJISIPHBII MOHHTOPUHT PELICHWH, MPUHUMAaEeMbIX BBICIIMMH CYAaMH, a TaKXe OLCHUBAacT
TEHACHIMH NPaBOIPUMEHHUTEIBHON HPAKTHKH, (GOPMHUPYIOIIEHCS HAa YPOBHE OKPY>KHBIX apOMTPa’KHBIX CYZOB,
aKTHBHO IPUMEHSS M HCIIONB3Yysl €€ HE TONBKO IpPU 3aIlUTe B CyA€OHOM IOPAOKE CBOUX INPAaB M 3aKOHHBIX
WHTEPECOB, HO U IIPU Pa3pelieHUH ITPABOBBIX BOIIPOCOB, BOSHUKAIOLIMX B MIPOIIECCE OCYLIECTBICHUS ACATEILHOCTH
OMHUTEHTAa.

B gactroctn, [loctanosnenune [Inenyma Beiciero Apoutpaxknoro Cyma PO Nel7 ot 14 mapra 2014 1. «O6
OTAETBHBIX BOIIPOCAX, CBA3aHHBIX C IOTOBOPOM BBIKYITHOTO JIM3UHTa» 0Ka3ajo BIMsSHIE Ha QOPMUPOBAHUE TAKOH
CyAeOHOH MPaKTHKE 110 CIIOPaM O B3bICKAHHK HEOCHOBATEIBHOTO O0OTAICHHUS B paMKaX CJICJIOK JIM3HHTa, KOTOpast
UCXOIUT M3 PEaTbHOro coOdroneHuss OanaHca HMHTEPECOB CTOPOH JOrOBOpa JIM3MHIAa M COOTBETCTBYET
SKOHOMHYECKOH MPUPO/JIE JIU3UHTOBBIX MPABOOTHOLICHUH, a TAK)KE UCKIIIOYAET MPEABSBICHUE KAKUX-THOO HMHBIX
TpeOOBaHMI! [0 YCMOTPEHUIO KOHTpareHTa DMHUTEHTa, He peaycMoTpeHHbIx [loctanoBienneM [lnenyma BAC Ne
17, B caydasix oIpeneieHns 3aBepIIaonIinX 00s3aTeNbCTB CTOPOH ToToBopa nu3nHra. 0630p BepxoBHoTO Ccyna ot
27.10.2021r. cynmeOHOW TpPaKTHKH IO CHOpaM, CBSI3aHHBIM C JOTOBOpPOM (DMHAHCOBOM apeHIbl (JIM3HWHTA)
MOTBEPANII MOJI0KEHUs, BbickazaHHble [Inenymom BAC B 2014r. OMuTeHT yunThiBaeT qanHoe [loctaHoBneHue u
CJIOKUBIIYIOCS CyJeOHYIO IPAKTUKY IPU 3aIUTEe HHTEPECOB KOMITAHUH.

Puckwu, cBsi3aHHBIE ¢ U3MEHEHUEM CyIIEOHOM NMPAKTHUKHU, IPUCYTCTBYIOT U MOTYT B JajbHEHIIEM HEIaTUBHO
CKa3aThcs Ha pe3ysbTaTax JesATeIbHOCTH OMHUTEHTa. Ha Tekymuii MOMEHT DMHUTEHT He y4acTBYeT B CyAeOHBIX
npolieccax, KOTOpble MOTYT CYIIECTBEHHO HETATHBHO CKa3aThCs HA PE3yNbTaTax ero NesTeIbHOCTH. DMUTEHT He
MOJKET TOJHOCTBIO HCKJIIOYUTh BO3MOKHOCTh y4acTusl B CyA€OHBIX IpoLeccax, CHOCOOHBIX OKa3aTh BIMSHUE Ha
ero (huHa"coBoe cocTosiHME B OyaymieM. [Ipu 3ToM, DMUTEHT HaXOAUTCS B PAaBHOM IOJIOKEHHH C OCTaJIbHBIMU
YYaCTHUKaMU PBIHKA M 00JIa/IaeT BCEMU CPEJICTBAMH MPABOBOM 3allIUTHI CBOMX HHTEPECOB, UTO ITO3BOJISIET OIICHUTH
JAHHBIA PUCK B KaUY€CTBE PUEMIIEMOTO.

PUCK JIEJTOBOM PEITY TAIIMH (nmoTeHIMATbLHBbII)

Ilo MHeHMIO DMUTEHTa, 32 BCIO HUCTOPHUIO CYILECTBOBAHMS HE BO3HUKAJIO CUTYyalMd, YIPOXKAIOLIMX €ro
nenoBoii pernyraunu. OHOW U3 IPUOPUTETHBIX 337a4 DMUTEHT ObLIa U OCTaeTCsd MPea0CTaBICHHUE JIM3MHIOBBIX
YCIIYT BBICOYAMIIIETO KadecTBa u OecriepeboiiHoe 00CTy)KMBaHUE KIUEHTOB.

Ha nporsokennn Bcell HMCTOpUM DMUTEHT JOEMOHCTPHUPYET POCT IO BCEM OCHOBHBIM I1OKAa3aTelsiM
(PMHAHCOBO-XO3AHCTBEHHON AEATEILHOCTH.

st coxpaHeHus cTaOUIBHOW PaOdOThl Ha PBIHKE JIM3MHIOBBIX YCIYT W MOJICPKAHHS JICTIOBOW penmyTaluu
Ha BBICOKOM ypoBHE B OOmiecTBe PyHKIHMOHUPYET Psifi CTPYKTYPHBIX €AMHUL] (B TOM YHCIIE IOPUAMYECKUN OTAET,
OTAEN OLUEHKH PHCKOB, OTAENT SKOHOMHYECKOH Oe30MacHOCTH, OTAEN BHYTPEHHErO KOHTPOJII M (PMHAHCOBOTO
MOHHTOPHWHTA), IEATENIbHOCTh KOTOPBIX HApaBJeHa Ha KOHTPOJb COOIOIEHUsT paOOTHUKAMH MIPABIIT M TIPOLIEAYD
OMUTEHTa, BKIIOYAs TPOIIeTyphl KOPIIOPATUBHOTO YIIPABIEHHUS, YTO B KOHEYHOM UTOTE MPUBOIUT K AP PEeKTUBHON
paboTe DMUTEHTA C KIIMEHTaMH U KOHTPAareHTaMH, a TAaKKe FapaHTUPYeT peau3aliio 3aKOHHBIX IPaB U HHTEPECOB
WHBECTOPOB.

Tax ke B IeNsAX yNpaBIeHUs PEMyTalIOHHBIM PUCKOM DMHUTEHT OCYIIECTBIISET TOCTOSHHBIA KOHTPOJb 32
co0iozieHneM 3aKoHonaTenbcTBa Poceuiickoin denepanuy, a Takke MOHUTOPUHT W3MEHEHUH 3aKOHOAATENbCTBA
Poccuiickoit denepanuu 1 HOpMaTUBHBIX aKTOB TOCYAApCTBEHHBIX opraHoB Poccuiickoit ®eaepanyuy. OMUTEHT
o0ecrieurBaeT CBOEBPEMEHHOCTh PACUETOB TI0 BCEM THIIaM JIOTOBOPOB M MPOIICHTOB 10 cueTam. OCyIecTBIseTcs
CTPOTHH KOHTPOJb 3a IOCTOBEPHOCTBIO OyXTaJTepCcKOH OTYETHOCTH M HMHOW mNyOnnKyemoil wuH(popmauuy,
MPEIOCTAaBIAEMON  y4YacTHHMKAaM, KIMEHTaM M KOHTpareHTaM, OpraHaM perylMpoBaHHA U JIpYyTUM
3aMHTEPECOBAHHBIM JIMIIAM, B TOM YHCIIE B PEKJIAMHBIX LEJISX.

OMUTEHTOM DETyJISpHO MPOBOAATCS MEPOIPHITHSA, CBA3aHHBIE C TOJJAEPKaHUEM CIIO)KHBIIEHCS
MOJIOKHUTEIBHON IEJI0OBON penmyTauneil KOMIIaHuH, a Takke GOpMHUPYET COOCTBEHHOE HH(OPMALMOHHO-MEINHHOE
MIPOCTPAHCTBO B ceTH MHTEpHET.

CTPATETMUYECKHWM PUCK (noTeHumnaIbHbIii)
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JlaHHBIN BUA pUCKa OIpeAEsieTcs] OMUTEHTOM KaK PUCK BOSHUKHOBEHHS Y OMUTEHTA YObITKOB B pe3yJjIbTaTe
omuOOK (HEIOCTAaTKOB), NOMYLICHHBIX NMPH MPHUHATHH PEIICHHUH, OMPEACISIONNX CTPATEruio ACATEIbHOCTH H
pa3BUTHA OMHTEHTA (CTPATErMYeCcKOe YNPaBJICHHE) U BBIPAKAIOIIMXCA B HE y4YeTe WM HEIOCTaTOYHOM YdeTe
BO3MOXHBIX OITACHOCTEH, KOTOPbIE MOTYT YIPOXKaTh ACATEIbHOCTH DMUTECHTA, HEPAaBUILHOM MJIM HEAOCTATOYHO
000CHOBaHHOM OIPEACTICHUH MEPCIICKTUBHBIX HANPABJICHUH AEATENTLHOCTH, B KOTOPBIX DMUTEHT MOXKET IOCTUYb
MpeuMyIIecTBa Iepel KOHKYpeHTaMH, OTCYTCTBMH WJIM OOECIEYCHHWH B HE-TIONIHOM O0beMe HEeO0OXOAUMBIX
pecypcoB ((hMHAHCOBBIX, MAaTEPHAIbHO-TEXHUYECKUX, JFOJCKUX) W OPTaHM3AIMOHHBIX Mep (YIpaBIeHUYECKHX
peleHHit), KOTOphIe JOJKHBI 00ECTIeYNTh JOCTUKEHUE CTPATETHUECKUX 1IeTIeH AeATeNbHOCTH DMUTEHTA.

B memsx oGecreuenus: 3pQeKTUBHON OLIEHKM W peaM3allil CTPAaTETHYECKUX PEUICHHH B DMHUTEHTE
INPUMEHAETCS TNpOorpaMMa KpaTKOCPOYHOIO M CPEIHECPOYHOTO IUIAHMPOBAaHWSA, KOTOpas TOTOBUTCA
COOTBETCTBYIOIIUMHU CIyX0aMH, B T. 4. (GPUHAHCOBBIM OTEJIOM, OTIEIOM OLICHKH PUCKOB, AEATEIIEHOCTh KOTOPBIX
HampaBjieHa Ha aHaJluW3 TEKylero coctosdHus KommaHuu, ompeneneHne NPUOPUTETHBIX HampaBlIeHUN
NESITeNbHOCTH, pa3paboTKa CTPATErHueCcKHX IUIAHOB, a TAKXKE KOHTPOJIb PEATM3aLUK IPUHATHIX CTPATEruil.

B mpouecce peanuzanuy MOCTaBICHHBIX 33Aad W IUIAHOB, ONPEAEICHHBIX CTpaTerued OMHTEHTA, MOJ
JeiiCTBUEM U3MECHEHH BHELTHEW 1/MIM BHYTPEHHEH PhIHOYHON KOHBIOHKTYPBI, B ClTy4dae BBISBICHUS OTKIIOHCHHUH
pacUeTHBIX KPUTEPHEB OT MPOTHO3HBIX 3HAYCHHH B KaKOM-JIIMOO CETMEHTE BO3MOXXHO BHECCHHE KOPPEKTHB B
CTpaTeruyecKue IaHbl U/WIH AEATeIbHOCTh DMUTEHTA.

OMUTEHT OIIEHUBAET YPOBEHb CTPATErNYECKOr0 pUCKa Kak HE3HAYUTEIbHBIM.

PUCK HEBBIIIOJIHEHU S KOBEHAHT (nmoreHuua/bHbIH)

Pucku, cBsi3aHHbIe ¢ 0COOBIMU yCTIOBUSIMU (KOBEHAHT) KPEIUTHBIX COTJIAIIEHUH DMHUTEHTA.

B coorBercTBHM € YCIOBHAMH HEKOTOPBIX KPEIWTHBIX COIVIAIICHUH (KOBEHAHT), ODMHUTEHT 00s13aH
BBINOJIHATH HAJO)KEHHBIC Ha HETO (PMHAHCOBBIC U APYTHE OTPaHUYEHUs], KOTOPbIE CBA3aHBbI, O OOJIbIIEH YacTH, ¢
MOHUTOPHHTOM KauecTBa JIM3WHTOBOTO MOPT(henss IMUTEHTa U CTPYKTYpHl (PMHAHCUPOBAHUS, MPHBIEKACMOTO
OMUTEHTOM. YCJOBUSI KPEOUTHBIX COTJIAICHHH TaKke TpeOYyIOT OT OMHUTEHTa OCTHraTh ONpeAeiIeHHBIX
(mHaHCOBBIX K03 prunmenToB. HeobxomumocTs cobmoaTh prHAHCOBBIE KO (GUITMEHTHI U IPYTHE OTPAaHUICHUS
MOTYT NPEMNSATCTBOBATH CHOCOOHOCTH DMMTEHTA BBHINOJIHITH CBOM Om3Hec-cTpaTeruu. Kpome Toro, HapylieHue
OrpaHUYEHHI, YKa3aHHBIX B KPEIUTHBIX COTIAIICHUSIX, DMUTEHTOM MOXET IIPUBECTH K Je(OIITY 10 JTaHHOMY BHLY
00513aTENBCTB U, COOTBETCTBEHHO, HEMEIJICHHOMY MOTAIICHHUIO 330JDKEHHOCTH. ClIeICTBHEM 4ero MOXeT OBbITh
CYIIECTBEHHOE HETraTMBHOE BIMSHUE Ha OM3HEC, 10XOIbl, (UHAHCOBOE COCTOSHHE, PE3yJbTaThl ACATEIBHOCTH
DMHUTEHTA ¥ BO3MOYKHOCTD BBIIIOIHATL CBOU 00S3aTEILCTBA.

OMUTEHTOM (hOpMaTU30BaH MPOIIECC KOHTPOJIS 3a COOIIOIEHNEM TaKUX OCOOBIX yCIOBUH (KOBEHAHT), IPH
NPUHSATHN YHPABICHYECKUX PpEIICHUH JaHHble PHUCKH OLCHHMBAIOTCS Ha IIOCTOSHHOM ocHoBe. IlosTomy
BEPOSITHOCTh PeaTM3alliK PUCKa DMHUTEHT PaccCMaTpUBaeT KaK HE3HAYHUTEIBHYIO.

3.5. Cgenenusi o Juuax, NpPeIOCTABUBIIMX o0ecneveHue (MOPYYHTENHCTBO) MO pa3MeliaeMbIM
00/ IMranMAM 3MUTEHTA, BKJIIOYAIONINeE MOJIHOE U cOKpaleHHoe ¢gupMeHHble HaumeHoBanns, UHH, OI'PH,
MeCTO HAXO0KIECHMS, 1aTa TOCYJIAPCTBEHHOH perucTpaly JaHHBIX JHUI, a TAK:Ke ajpec CTPAHULBI B CeTH
HNHTepHeT, HAa KOTOpPOH pa3MelleH JAOKYMEHT, COAepsKAliMii cBeJdeHHMsI O JiMLe, IpeloCTABHBLIEM
o0ecrmeyeHre M YCJIOBUSIX NPeAOCTABJISIEMOr0 UM o0ecledyeHUs] B COOTBETCTBMH €O cTaTbeil 27.2
®enepanbHoro 3akona ot 22.04.1996 N 39-®3 «O pbIHKe HEHHBIX OymMar».

He npumenumo.

3.6. Undopmanusi 0 Bcex pa3MellleHHBIX paHee BBIMYCKAaX OOJUranuii IMHUTEHTAa, ¢ YKa3aHHEM
HHpopMauu 00 MCIOJH30BAHUM TPHUBJIEYEHHBIX CPeACTB, MOCTYNUBIINX OT BhINMycKka(oB) ob0auraunuii, a
TaK:Ke PUBOAUTCS HH(POPMALHS 0 BBITYCKAX 00JMIanMii, MOTalIeHHBIX B TeYeHUM MOCJIEAHUX 5 JIeT

3a mocieHre MeCTh JIET DMHUTEHT OCYIIECTBIUT 9 BRITYCKOB oOnuranuid Ha ooyt cymmy 1 725 036 000
(omH MUUTHAP, CEMBCOT IBAIIATE MATh MIJUTOHOB TPHULIATE MIECTh THICSY) pyOIiei. Bee neHexHbie cpeacTna,
MPUBIICYCHHBIE OJMHUTEHTOM B paMKaX BBITYCKOB HAIpaBJIICHb Ha (UHAHCHPOBAHUE JIM3UHTOBBIX CJIEJIOK.
OMUTEHTOM HE JOMYIIEHO HU OJHOTO (hakTa HApyHIIEHHs YCIOBUH 3aliMa, He JOMYIIEHO HU OJHOW MPOCPOUYKU
BBHIIJIATHI KYTIOHHOTO JTOXOJIa.
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@ MGCBE

MA3Hr
Obnem Ocratok
HaumenoBanue/ JlaTa Havasa Jata daxTHyeckoit
ISIN BBINYCKA, Kynon CraTtyc
Cepus oOpaueHust norameHust T 3a/10JIKeHHOCTH,
) ThIC. py6.*
4B02-01-24004-R-001P RUO00A0ZZURO 22.11.2018 09.05.2021 150 000 13,75% Torameno 0
IIOJIHOCTBIO
4B02-02-24004-R-001P RUO000A100DC4 | 27.05.2019 30.04.2024 200 000 12,750, | Hloraueno 0
IIOJIHOCTBIO
4B02-03-24004-R-001P RUO000AT028N4 | 15.10.2020 05.10.2022 100 000 12,59 | !oraweno 0
TIOJTHOCTBIO
4B02-04-24004-R-001P RUOO0OA102SN5 25.02.2021 10.02.2024 100 000 11,25% Torameno 0
TIOJITHOCTBIO
4B02-05-24004-R-001P RUO00A103VD8 14.10.2021 18.09.2026 96 142 12,25% | B oOpatennn 56 080
4B02-06-24004-R-001P RUO00A105658 12.09.2022 12.09.2024 200 000 14,5% Torameno 0
IIOJIHOCTBIO
4B02-01-24004-R-002P RUO00A106D18 13.06.2023 28.05.2026 300 000 13,5% B obpatennn 224 994
4B02-02-24004-R-002P RUO00A107C91 08.12.2023 22.11.2026 300 000 17,0% B obpamennn 240 006
4B02-03-24004-R-002P RUOO0OA108AJS 18.04.2024 03.04.2027 278 894 18,0% B obpamennu 260 303
1725036 781 383

* Cogoxynnulil pasmep PaxmuuecKkou 3a00124CEHHOCMU N0 OOIUSAYUOHHBIM BbINYCKAM DMUMEHmMAa No COCMOSHUIO
pasnsiics 781,4 man.py6., umo cocmasnsno 35,1% om obweeo nopmpensi KpeOumuou 3a00IHCEHHOCU.

4. THAAA TH®OPMALIUSA, YKA3BIBAEMAS 110 YCMOTPEHHNIO DMUTEHTA

OTtcyTCTBYET.

na 01.01.2025 .
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