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MOANMCKH, PerucTPaNlMOHHbII HOMep Bbinycka 4B02-06-24004-R-001P ot 22.08.2022.

B oTHOMIEHNN YKa3aHHBIX HCHHBIX 6YMal" HC OCYHICCTBJICHA pCrucTpanus NpOoCICKTa IEHHBIX 6YMaF.

Nndopmanus, coneprkariasicst B HACTOSAIEM HHBECTULIHOHHOM MEMOpPaHAyMe, MOJIEKUT PACKPHITHIO
B cooTBeTCTBHUH ¢ TpeOoBaHussmu [Ipasui nuctunra [ITAO MockoBckast bupika k packpbITHIO HHPOpMaLIUK
SMUTEHTAMHM, LIEHHbIE OyMaru KOTOPBIX JOMYIIEHbl K OPraHU30BaHHBIM TOpram 0e3 MX BKIIIOUEHHUS B
KOTUPOBaJIbHBIE CIUCKU U 0€3 perucTpaiuy npocrnekra HeHHbIX Oymar.

I'enepanbHbIid IMPEKTOP

000 «MCB-JIu3uur» P.B. Tpyb6aueB

Hacrosmuii WHBECTHIIMOHHBIN MCMOPAHAYM COACPIKUT CBCACHUA 00 OMUTCHTC, O q)HHaHCOBO'
XO3SUCTBEHHOU JIEATEIHLHOCTH OMUTCHTA, (1)I/IHaHCOBOM COCTOSIHMHM OMHUTCHTA, O Pa3MCIIaCMbIX
(paSMCH_ICHHbIX) OCHHBIX 6YMal"aX M HCIOJHEHHH O0053aTENIbCTB II0 HUM. I/IHBGCTOpLI HC JA0JDKHBI
IIOJIHOCTBIO ITOJIAraTbCs Ha OLCHKH U IIPOTHO3bI DMUTCHTA, IIPUBCACHHBIC B HACTOAIICM HHBECCTUIIMOHHOM
MCMOPAHAYMC, TaK KaK Q)aKTH‘leCKI/Ie PE3YJIbTaThl ACATCIIBHOCTH OMUTCHTA B 6y,Z[YH_[€M MOTYT OTJIMYAaThCs
OT MNPOTrHO3UPYEMbBIX PE3YJIIbTATOB IO MHOI'MM IIPpUYUHAM. HpI/IO6peTCHI/IC OCHHBIX 6YMal" OMUTCHTA
CBs3aHO C pUCKaMH, OIIMCAHHBIMH B HACTOAIIEM MHBCCTUIITUOHHOM MEMOpPAHAYME.
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1. OBUIME CBEJAEHUS Ob DMUTEHTE

1.1 OcHoBHBIE cBeleHHs 00 SMUTEHTE: MOJIHOE U cOKpamenHoe ¢pupmennsie HanmeHoBanusi, UHH,
OI'PH, mecTo Haxo0KIeHHS, 1aTa FOCYIapCTBEHHOH perucTpanum.

Ioanoe ¢pupmennoe HanmenoBanue: OOIIECTBO C OrpaHUUEHHOHN OTBETCTBEHHOCThIO «MCB-JIn3unr» (nanee —
«Komnanusy, OMUTEHT»)

Cokpamennoe Haumenopanue: OOO «MCh-JIuzuury

HNHH: 6164218952

OI'PH: 1046164002983

Mecto Haxoxaenus: r. PoctoB-na-JloHy

Jata rocynapcrBenHnoii peructpauuu: 19.02.2004 r.

1.2 KpaTKaﬂ XaApaKTCPUCTUKA IMHUTEHTA, HCTOPUA CO3JAHUSA U KJIKWYCBLIC JITAallbl Pa3BUTUA
IMHUTECHTA, A/Ip€C CTPAHUIBI B CETH I/IHTepHeT, Ha KOTOpOﬁ pPasMelIeH yCTaB OMUTEHTA.

OCHOBHBIM BHJIOM 3KOHOMHYECKOW JEATSILHOCTH OMHTEHTA SBIsieTCS (UHAHCOBas apeHnaa (JIM3WHT).
OcHOBHEBIE HampaBJICHUA q)HHaHCOBOFO JIM3UHTA: JIM3UHI TPY30BOro M JICTKOBOI'O TpaHCHOpPTa, CIICHTCXHUKH,
CEIbX03TEXHUKHU, 000PYIOBAHHSI U KEITE3HOIOPOKHBIX BATOHOB.

VYcrapneiii kanutan Komnannu «MCB-JIuzunr» copmupopan B pazmepe 60 000 000 pyoneir. CoOCTBeHHBIN
kanutaid Komnanuu mo cocrosiHuio Ha 30.06.2022 cocrarnser 253 839 000,00 pyOneii, J0CTaTOYHOCTh KamnuTajia
6onee 20%.

OMmuTeHT paboraeT B TAPTHEPCTBE C BENyNIMMH OaHKAMH M CTPaxXOBBIMH KOMIIAHHMSIMH CTPAHBI:
I[MTAO «Coepbank», AO «Anbda-bank», AO «MCII Bbauk», AO «IlepBoypanbckbank», Oank «Toukay», Kb
«[azrpancbank» (000), AKb «®OPA-BAHK» (AO), AO «AnbdpaCrpaxoanue», CAO «BCK», AO «Corasy,
CAO «PECO-TapaaTus», CITAO «Muroccrpax», OO0 «CK «Cornacue» u qpyruMH.

Komnanus cnenumanusupyercs Ha paboTe ¢ MajblM U CpPeOHUM OH3HECOM, 00eCIeuMBaeT KauecTBEHHOE
(uHAaHCHPOBAaHUE MIPEANIPUITUSAM B CTAIUU POCTA C MHAMBUIYAIbHBIM IIOAXOAOM K KaXKAOMY IIPOEKTY.

OmpiT paborel Kommanmm Ha peIHKE NW3WHTa TpeBbimaer 18 mer. 3a 3To BpeMs cpopMuUpoBaHa KOMaHIA
BBICOKOKBAJH(DUIIMPOBAHHBIX CIICIUAIICTOB, CIOCOOHBIX OOECIEeUNTh JaibHElInee CTAaOMIbHOE pa3BUTHE
Komnanum.

e (Cgoro gesrenpHOCTE OO0 «MCbh-JIm3uar» nHawamo B 2004 romy, B PocroBe-Ha-/lony. IlepBrim
HazBanrneM Kommnanuu 06110 OO0 «Anmupan-JIu3uary.

e B 2006 roxy Oputa pa3MerieH mepBeiii BEITYCK obmuramuii. Jlo aToro Bpemenn Kommnanus padorana 3a
CYET YaCTHOTO M COOCTBEHHOT'O (PITHAHCHUPOBAHUSL.

e 2008 rox cran HayaoM MocTosTHHOTO coTpyanndectsa ¢ [IAO «CoepbanHk».

e B 2010 romy 6pur moamucaH nepBbii KpeautHb moroop ¢ AO «MCII bamk» mo mporpamme
nonaep ki cyorekros MCIL.

e B cBs3u co crienmanm3anueit Komnanany Ha paboTe ¢ cyObeKTaMu Majoro u cpemHnero 6msHeca, B 2011
rofy OBLIO IPUHSATO peleHne o peOpeHauHTe U cMeHe HazBaHus kommaHnuu Ha OO0 «MCb-JIu3uary.

e [OO6uneiinsrit 2014 ron cran BpeMeHeM OTKpHITHS ¢umana B KpacHomape. B 3TOT e roj IM3WHTOBBIA
noptdens Komnanuu moctur mokasatens B 0.5 Mapn pyoO.

e (C 2015 mo 2018 rog «MCB-JIuzuHr» — mepBasi U €OUHCTBEHHAS JIM3UHIOBasg KoMmaHus B FOxxHoM
(hemepanbHOM OKpyTe, 3aKITIOUMBIIAS PaMOYHOE cornamnienne o corpyaaniectse ¢ HKO «"apanTuitHbiii
thorn PocToBckoii 00macTmy.

e B 2016 romxy 3axmoueH noropopa o6 orkpeitun kpenutHoi uHuN B ®AKD «Poccuiicknii karmuram.

e 2017 r. — npusnedenue ¢unancupoBanus IIAO «bank 3EHUT». Kommanust crana yyacTHUKOM
rOCYAapCTBEHHON NPOrpaMMbl 10 CyOCHIMPOBAHHUIO JOIOBOPOB JIM3MHIA CTPOUTEIBHO-IOPOKHON H
KOMMYHaJIbHOI TEXHUKHU.

e 2018 r. — neOroTHBIH OupxKeBoil BeIMYCK oOmurammid. Omuccus Ha 150 muH py6. B stor xe rox
JOCTHXKEHHU € TOKa3aTeNs JU3UHroBoro noprdens B 1 mipa pyo.

e 2019 r. — Bropas smuccus OupxkeBbix oonuranuii oobemom 200 MitH pyo.

e 2020 r. — Tperbs amMuccHst OuprkeBbIx obsmranuii oobemom 100 mitH py6. 2020 roa cran ans Komnannu
TaKkKe ToJ0OM Hayaja LUM(POBH3aLMM OW3HECA, YTO IMO3BOJNAET CYILIECTBEHHO DPACLIMPHUTH CEPBUC,
reorpaduio, Ka4eCTBO M KOJIMYECTBO oOparieHuil B Kommanuio, COKpaTUTh W3JEPKKA U B KOHEUHOM
CYeTe CYIIECTBEHHO IOBBICHT PEHTa0EIhHOCTh OM3Heca (moapoOHee B cliiemyromem paszgene 1.3.).
Hoctrxenue moxasaTens JU3UHIOBOro noprdens B 1,3 miapa.pyo.



e 2021 r. —uerBepTas SMuccus OUpKeBIX oonuranuit oo0bemMom 100 MIH. py0., IATast SMUCCHUST OUPIKEBBIX
obnuranuii, oobemom 250 miH. py0. Iloramenue nepBoro 0OIUTaMOHHOTO 3aiiMa, pa3MEIEHHOTO B
2018 r.

[onyuenue peittunra ruBB (Okcnept PA), nporHo3 mo3utuBHBINA. BHenpenune cepBuca «AreHTCKUi
kabuHeT». Buenpenue cranmaproB ®CBY 25/2018, 6/2020. JIuzuHroBblil mopTdens mpeBbicua 1,6
MIIPJ.pYO.

Pa3BuTHE cuCTEMBI KOPIIOPATUBHOTO YIIPABJIECHUS: YUPEXK/IEH OpraH ynpasieHus - CoBeT TUPEKTOPOB.

e 2022 r. - B mepuon npuocTaHoBieHusi paboTbl MOCKOBCKOWH OMpPKH ¥ HEBO3MOXKHOCTH TPOBEICHUS
Topros, Komnanueli oprann3oBaH BBIKYI OOJIHTalMid 3 BBITYCKA 110 aJIPECHBIM 3asBKaM.

[NoBbimenne kpeautHoOro peiituara A0 ruBB+ (Okcnept PA), mporao3 craOUIIbHBIMN.
PazButue mmgpoBoro ceppuca “AreHTCKHI KaOWHET”, KOJIMYECTBO 3apETUCTPHPOBAHHBIX arcHTOB
cocrasisier 6onee 400 mui.

Ajlpec CTPaHUILbI B CETH I/IHTepHeT Ha KOTOpOfl pasMelIeH ycraB IMHUTEHTA:
VYcraB DmutenTa pasmertiex mo aapecy: https://e-disclosure.ru/portal/files.aspx?id=7704&type=18

1.3 CTpaTeFI/Iﬂ ! IUVIAHBI Pa3BUTUSA ACATCJILHOCTH OMUTEHTA.

OMHUTEHT IIJIAHUPYET Pa3BHBAThCd HAa KOHKYPEHTHOM PBIHKE JIM3HMHTOBBIX YCIYT, HCIOJbB3YS CTPATErHi0
nudpoBHU3aMKA BCEX OCHOBHBIX IIPOILIECCOB, 4YTO II03BOJISICT PACIIUPSTh TIeorpaduio CICIOK, MNapTHEPOB,
MPOAYKTOBYIO JIMHEHMKY, a TAK)KE TIOBBICHTh KAYECTBO M CKOPOCTh BEJICHUS OCHOBHOIO OM3HECa.

OCHOBHBIM BHUJOM DJKOHOMHYECKOH JIEATEIHHOCTH OMHUTEHTA SBIseTCS (uHAHCOBas apeHna (JTU3WHT).
OcHOBHbIE HampaBiieHHS (PUHAHCOBOIO JH3WHIA: JIM3UHI TI'PY30BOTO aBTOTPAHCIIOPTA, JIM3UHI CICHTEXHUKHA M
00opyIoBaHUS.

Komnanust «MCB-JIu3unry 1o (UHAHCOBBIM ITOKA3aTeNsIM, KOJMUYECTBY 3aKJIFOUEHHBIX JIOTOBOPOB, 00BEMY
HoBoro ousHeca BxoauT B TOII-30 nusunrosix komnanuii Kxuaoro ®eaepanbaoro okpyra, TOIT-50 gu3uHTOBBIX
KOMIIaHH#, paboTarommx ¢ cyObektamMu Majoro u cpeanero oOmsHeca m TOII-100 denepaibHBIX JTHU3MHTOBBIX
KoMmaHuii mo uroram 2018, 2019, 2020 u 2021 rr*

ba3oBbIM cTpaTermyeckuM HalpaBleHHEM pa3BUTHA KoMmaHum SBiseTcss BHEAPEHHE H BCECTOPOHHEE
WCIIOJIb30BaHIE COBPEMEHHBIX HHCTPYMEHTOB MU (poBHU3aIy OM3HECa MO CIETYIONUM CETMEHTaM:

e HapamuBanue oHnaitH-TIpOAAXK
[Iponomkenue nudpoBU3aIN KaHAIOB MPOJAXK
Pacmmpenne reorpadun mpogax 3a cueT MudpOBU3AINH
Pacumpenne mpoayKTOBOH JTMHEHKHN 32 CUET MU(PPOBBIX HHCTPYMEHTOB
HudpoBuszanmst BHyTpEHHUX MPOILEAYP U IIPOIECCOB
[loBrIlIeHHe CKOPOCTH M KadecTBa MPHHUMAEMBIX pEIIeHHH 3a cueT MU(POBU3ANNU TIPOIECCOB
MPUHATHUS pEIIeHUN

OCHOBHBIMH IIETISIMH SMHTEHTA MIPU peaIn3alii CTpaTeruy HuQpoBU3anuy Ou3Heca sBISFOTCS:
v VBennueHHe KOIMYECTBA HCTOYHUKOB BXOJUIIMX 3a5BOK 32 CUET IU(POBBIX KAHAIOB POk
o HHTrepHeT-3a8BKM OT KIMEHTOB (HOBasi BEPCHUS OHJIAWH CEpPBHCA)
o Hwudpossie mpomaxu uyepe3 areHTCKU MU(GPOBOMA cepBUC “ATEHTCKUI KaOMHET”’
o CoBeplIEHCTBOBAaHHE OPraHUYECKOr0 IIPUBIICYCHUS B CETH HHTEPHET
v Pacmmpenne reorpaduu CHETOK 3a CYET HOBBIX KaHAJIOB IPOJAAXK, IHM(PPOBBIX HHCTPYMEHTOB
MIPUBJICYCHNUS KITMEHTOB U HOBBIX CITOCOOOB pean3aliii CIEIOK
v Pacumpenne npoayKTOBO# JHHEHKH 3a CYET HOBBIX BO3MOKHOCTEH HU(POBH3ALMU U YXOJ B HOBBIC
CErMEHTHI

! Poinok nusunra no uroram 2018 rosia: Ha MaKCHMAJIbHBIX obopotax / PeittuaroBoe areHTcTBO «JKCTepT PAy». —
[DmexTponnsIii pecypc]. — Pexxum nocryma: https://raexpert.ru/researches/leasing/2018 (mata obpamenns 20.07.2022)

PoHKMHT MM3MHTOBRIX KoMmmaHui Poccun o uroram 2019 roxpa - [DnekTpoHHBIH pecypc]. — Pexxum nocryma:
https://www.raexpert.ru/rankings/leasing/2019/leas_rank 2019d.xIsx (naTa oopamenus 20.07.2022)

PoHKuHT mu3uHroBEIX KoMmaHui Poccnn o uroram 2020 roza - [DnekTpoHHBIH pecypc]. — Pexxum nocryma:
https://www.raexpert.ru/rankingtable/leasing/2020/main/ (mara obpamerus 20.07.2022)

PoHKMHT M3MHTOBEIX KoMmmaHui Pocecnu o uroram 2021 roxa - [DnekTpoHHBIH pecypc]. - Pexxum nocryma:
https://www.raexpert.ru/rankingtable/leasing/2021/main/ (nata oopamenus 20.07.2022)
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[loBbimenne peHTabenbHOCTH OW3HECAa 3a CUeT YBENMYEHHWS JoNu Ou3Heca B HOBBIX
BBICOKOMapKUHAJIBHBIX CErMEHTax

[NoBbImenne kauecTBa BXOSILEro IOTOKa CAETIOK 3a CYET HUPPOBBIX HHCTPYMEHTOB IPEABAPUTEILHOTO
CTPYKTYPHPOBaHUS M QUIBTPALIIH CHETOK

[oBbImeHne CKOPOCTH U KadyecTBa MPUHIUMAEMBIX PEIICHHH 3a cueT Hu(POBOro aHain3a GUHAHCOBOTO
COCTOSTHUSI KITUEHTOB

CokpalieHne CpoKOB pealu3allid CIEeNOK 3a cueT IMU(pOBU3AIMKM BHYTPEHHHUX MPOLIECCOB U OIK-
¢dbyHKIMOHATA

CHW)XEHHE PHUCKOB 3a CUeT HU(POBBIX CHOCOOOB MPHUEMKH M KOHTPOJIS COCTOSHHS 3aJIOTOBOTO
HWMYIIECTBA

CokpallleHle U3JIePKEK U YBEIUYCHUE PEHTA0CIBHOCTH OM3HECa 3a CYET IU(PPOBU3AIUY CIICTYIOLTHX
CETMEHTOB: TIOMCK U MPHBJICYEHUE KIIMEHTOB, HOBbIC KaHAJIBI POJIaXK, HOBBIE IPOIYKTHI C TIOBBIICHHON
MapIKoH, IpeIBapUTENbHBIN TU(PPOBOH aHIEPPAUTHHT U OTCEB 3asBOK, MEHEIKMEHT OM3HEC-TIPOIIECCOB
(BPM), onepaninoHHBINH (QYHKIIHOHAIL.

B Hacrosimee Bpemsi pealli30BaH W 3alyllleH arcHTCKHH CEpBUC B BUJC areHTCKOTO KaOMHETa Ha caiTe

Kommanun. Vmer akTUBHOE pa3BUTHE CEpBHICA, MPUBICUCHHUE areHTOB M TMONyYeHHE 3asiBOK. CepBHUC MO3BOJIIII
CYIIECTBEHHO HAapacTUTh JIMJIOTE€HEPAIIMIO U3 PA3JIMUHbIX peruoHOB Poccuu. JIaHHBIA CEpBUC SBIAETCA OJHUM M3
MPUOPUTETHBIX HAIIPABJICHUH pa3BUTHUs OM3Heca KoMmanum.

B coorBercTBuM ¢ BbIpaOOTaHHOM cTpaTeruell chopMUpOBaHbI CIASTYIOLINE IIaHbl €€ PeaIM3aluy 110 Iepuojam

Ha Onwxakmme 2-3 roaa:

O O O O O O O O

O O O O O O o O

o

[InaHbI B poliecce peanusanuu

[anbHeiilee pa3BUTHE U HATIOJHEHUE areHTCKOro ceppuca Komnanuu

PazButHe cern sKCTEppUTOPUAIBHBIX ar€HTOB

CoBepIIeHCTBOBAaHNE CEPBUCA OHJIAMH 3asBOK Ha caiite Kommanmm
CoBepIIeHCTBOBaHUE OPTaHIMYECKOr0 MTOTOKA 3agBOK C MHTEpHET-caiiTa Komnanum
PasBuTHe pekiIaMHBIX aKTHBHOCTEH B IIU(POBBIX CETIX

Coznanue MUPPOBBIX HHCTPYMEHTOB IMPOBEPOK KIUEHTOB M CTPYKTYPHI CIEIOK
Co3znmaHre HOBBIX ITPOAYKTOB C YUIETOM ITHU(POBHU3AIIUH

Buenpenune nudpoBoro cepBuca npenBapuTENLHOIO CTPYKTYPHPOBAHUS, CKOPUHTA U aHJEpPaNTHHTA CICIOK B

1 poBeIX cepBrcax Komnanuu

Pa3paboTka oTmenpHBIX OJIOKOB eIMHOH ITH(poBoii d3kocheps Kommanun
[udpoBuzanus KOHTPOIS 3aJI0TOBOTO UMYIIIECTBA

6 obnMTanMoHHEIA BEITycK KoMmauumn

[lnansl pa3BuTHs (TOPU30HT 6-12 MecsIIeB)

Pacipenue Kon4yecTBa SKCTEPPUTOPUAIBLHBIX areHTOB 110 poaaxam 1o 200-300
Buenpenus HOBOM BepcHU cepBHCa OHJIAMH MO/1aud 3asBOK

BHuenpenue nuppoBoro nperBapuTenbHOro CKOPUHTA IOTOKA 3asSBOK U3 IIU(PPOBBIX CEPBHCOB
VYBenuuenue gonu nudpoeix npoaax 10 30% (ceriuac 20%)

peructpanus [Iporpammsr 6upskeBbix oomurarwii 003P

[Inansl pa3puThs (Topu3oHT 13-24 MecsiieB)

Peanuzanus ve MeHee 5-10 caenok B MecsI] C HCTOYHUKOM U3 areéHTCKOIO CepBHUCa
Brenpenue otnenpHBIX 0710KOB G poBOi dKocheps On3Heca

YBemnuenne nonu nudpoBeix mpogax a0 30-40%

ITmanse! passutud (ropu30HT 25-36 Mecs1IeB)

Cosznanne udpoBoii SKocdepsl TUIUHTOBOTO TIPOIIECcCa MOTHOTO KA
Yeenmnuenne nonu nudposoro ouzneca g0 50%

Cy1ecTBeHHOE MOBBINIIEHUE PEHTA0ETFHOCTH OM3Heca

B HacTosALIICC BpEMA OOIBIIMHCTBO MCpOHpHHTHﬁ, 3aJIOKCHHBIX B IUIAH, YK€ HaXOOATCA B CTaJUHU aKTUBHOH

pcain3anu U BHCAPCHUS. Ha CCrogHsl aKTUBHO pPa3BUBACTCAd CCTMCHT YAAJICHHBIX CICIIOK, OTpa6aTBIBaIOTC$I HOBBIC
q)OpMaTBI MPUBJICYCHUS KIIMCHTOB U pCajin3aliuu CACIOK. HO 20% CACJIOK YK€ ITPUBJICKAIOTCA C TOMOLIBIO OHJIAMH-
q)OpMaTOB. KnuenTnt MNOAA0T 3asIBKU Y€pE3 pPA3JIMYHBIC YyNAaJICHHBIC KaHaJIbl, CO6€C€,I[OBaHI/I€ n BepI/I(i)I/IKaLII/IH
KIIMCHTOB ITPOBOAUTCS C IOMOULIBIO I_[I/I(I)I)OBBIX HUHCTPYMCHTOB, IPUEMKA U KOHTPOJIb IIPEAMETOB 3aj10ra IPOBOAUTCA
C MOMOLIBKO COBPEMCHHBIX IMTPOrpaAMMHBIX KOMILJICKCOB, ITPU HCO6X0}_II/IMOCTI/I IMPUBJICKAOTCA CmpBeﬁepBI.



Komnanus mocTosSHHO TECTUPYET HOBBIC TPOAYKTOBBIC HUIIIM M COBEPIICHCTBYET JACHCTBYIOIINE TPOIYKTHL,

Bazoii s peanuzanum cTpaTeruu sBisercs copMrupoBaHHas M paboTaromas KoMaHaa NpodecCHOHANOB KaK B
cdepe punaHCOB, Tak u B chepe IT-TexHomoruti.

Pacmmpenue reorpaduu CAENOK, MOSIBJICHWE HOBBIX MHCTPYMEHTOB M KaHAJIOB TPOJAAX, a TaKKE HOBBIX
MPOAYKTOB JIOJIKHO IIPUBECTH K MPOTPECCUBHOMY YBEIHUEHHIO TOPTdEnst. DT0 00bEKTUBHO COMPSKEHO C MTOMCKOM
JIOTIOJTHUTENILHBIX ~ 00bEMOB  (PUHAHCUPOBAHUSA. Moer TOWCK JONONHUTEIBHBIX OaHKOB-TIAPTHEPOB LIS
¢uHaHCHpoBaHUs Ou3Heca.

OMUTEHT MOICPKUBAET CTAOUIIBLHYIO JIONO COOCTBEHHBIX CPEACTB B COCTaBE MCTOYHMKOB (DMHAHCUPOBAHUS, a
TaK)Ke OCYIICCTBISCT aKTUBHOE MPUBJICUCHUE KPEAUTHBIX MUCTOYHMKOB. B yCIOBHSIX pacIIMpeHus NeSTeIbHOCTH
OMUTEHTa W HaJIW4uusl CTAOWJIBHON MPUOBLIM MPHUHSTO PEIICHUE JOMOIHUTEIBHO K CYIIECTBYIOIIUM HCTOYHHKAM
(uHAaHCHPOBaHUS 3aJICHCTBOBATh peryisipHbIe OOJMTAIMOHHBIE 3aliMBI C LIENBIO0 paclIpeHns (pUHAHCOBOH 0a3bl
nestenbHocTd KoMmmanuu.

Hanee OyzieT pacKpy4uuBaThCs «CIUPaib (PUHAHCUPOBAHUS): IO/ KAITUTAJ IIPOBOJUTCS TIOUCK KIIMEHTOB, Jaliee
I10JT BO3POCIINIA JIM3UHTOBBIN ITOPTQEb MPUBJICKAaeTCs eille 00biuii kanuTtat. [1o npenBapuTeIbHbBIM OIICHKAM ITPH
CYUIECTBYIOIIMX TMapaMeTrpax (IuTat, COOCTBEHHBIH KamuTalx, OW3HEC-POIECChl) BO3MOXKHO YBEIHUYCHHE
JIU3UHTOBOTO TopTdens 1o 2,734 mupa pyo. B nekadpe 2023 rona (Ha 31 nexadps 2021 roxa — 1,658 mipz pyo.).

['1aBHBIMH OTpacICBBIMH MTPEUMYIIeCTBAaMU KoMITaHUM SIBJISIOTCS:

1) Copemennas npopaGOTaHHasi CTpaTErusl pPasBUTHs, MNOAKPEIUIEHHAs CHOPMUPOBAHHON KOMaHIOH M
BO3MOXKHOCTSIMH TSI €€ Pean3aiuu

2)  3anoKeHHBIE B CTPATETUIO IUIAHBI MO BHIXOMY OM3HECA B HOBBIE CETMEHTHI, TEPPUTOPHU M IIPOLYKTHI C
BO3MOKHOCTBIO aKTHBHOT'O POCTa

3)  3anoKeHHBIE B CTPATETMIO IUIaHBI IO MOBBILECHHIO PEHTAOENBHOCTH OW3HECA 3@ CYET COBPEMEHHBIX
HMHCTPYMEHTOB

4)  VIHauBHAYalbHBIA TOAXOA K KaXJOMy IIPOEKTY MO3BOJNSET MNPENOCTABUTL I JIM3MHIOMOMYYaTENs
ONITHUMAJIbHBIC YCIIOBHSI, & TAKKE BO3SMOYKHOCTh PealIM3allii YHUKAIBHBIX JUIS OTPACIN TPOSKTOB.

YkazaHHbBIE TPEUMYIIECTBA JJOCTUTHYTHI 32 CUET CISIYIONMX OCOOCHHOCTEH PabOTHI:
1) ONTHUMAJBHBIA BRICOKOKBATM(UIIMPOBAHHEIN ITAT COTPYIHUKOB (OIMBIT OOJBIION JIONU COTPYAHUKOB Oolee
15 ner B mu3uHroBoOM 1 GUHAHCOBOM cdepe, a Takke chopMmupoBaHHas komanaa 1T -crieruanicTos);
2) JIOCTATOYHAS J0JIsl COOCTBEHHBIX CPEJICTB MO3BOJISIET TIPOBOINTH YHUKAIBHBIE C/ICIKH C BBICOKAUM Ka4eCTBOM
M CKOPOCTBIO, & TAKXKE JIaeT BO3MOXKHOCTh PeaIN3alliH BHIPAOOTAHHOW COBPEMEHHOM CTPAaTEruy Pa3BUTHS;
3)  mocTyn K pa3sHOOOpPasHBIM CII0cO6aM (PMHAHCHPOBAHHUS, OI0OPEHHBIM COIJIACHO CTPATETUH CENIOK.

14 Onucanue oTpacju HJIH CerMEHTa, B KOTOPbIX IMHUTEHT OCYLIECTBJSET CBOI OCHOBHYIO
ONMEepPallMOHHYI0 /1efiITeIbHOCTh. PHIHOK ¥ pPbLIHOYHBIE NO3WIMU HSMHUTEHTa (MacuITad
JNeATeIbHOCTH, Treorpadgusi NPUCYTCTBUSA, auBepcuukanus Ou3Heca, cHeHUHATH3ANMSA,
pbiHOYHasi HUIIA). KOHKYpeHThI 3MUTEHTA.

DOKOHOMHUYECKHE TOTPSCEHUS TI00ANbHOTO W JIOKaJdhbHOro Macmrada, BosHukmue B 2020-2022 romax,
MIPOZOJDKAT OKa3bIBATh HETATUBHOE BIMSHIE HA (PUHAHCOBYIO YCTOHYNBOCTh JIN3UHTOBOM OTPACIIHU U CITY’KUTh HEKUM
OapbepoM UIA ee pa3BUTHS Ha TOPU30HTE Onmmxkaiimmx 6—12 mecsanes. Tak, HAOMOIANOCH CYIIIECTBEHHOE CHIDKEHUE
crpoca B 5KOHOMHUKE B II€JI0M, B JM3MHIOBOW OTPACIM B YACTHOCTH, COMHEHHUS 1I€J€CO00pPa3HOCTH KalUTaIbHbIX
WHBECTULIMHA Yy OHM3HEca COXpPAHSIOTCA M B HACTOAIIMHA MOMEHT. YCYryOulsIOT CHUTYalHIO COXPaHSIOIIAsCS
HEONPEAEIEHHOCTh OTHOCUTEIBFHO 3KOHOMHYECKOTO POCTa M COXPAHSIOIIUECS PUCKH, CBA3aHHBIC C CAHKLIMOHHON
MOJIMTUKON B OTHOIIEeHNH Poccun, aepuiura 1 orpaHUYEHHOCTH NMPEIOKEHNH TEXHUKY Ha PHIHKE U TOBBIIICHUEM
CTOMMOCTH TEXHHMKH, HapyLIECHUEM JIOTUCTHUYECKHX Liernouek. He cnemyer nckimoyaTh pucKa MOBTOPHOI'O BBEACHUS
KapaHTUHHBIX OTPaHMYEHHH H3-32 PACIPOCTPAHEHUS] HOBOM KOpPOHaBUPYCHOW HH(pekuuu. T (Qakropsl B
COBOKYITHOCTH HETaTHBHO OTPA3HJIMCh Ha TEKYIIEM U MOTEHIIMAJIbHOM POCTE JIM3UHTOBBIX KOMITAHHH.

Mexny muHamukon poccuiickoro BBII n o0beMoM MTH3HHTOBOTO OM3HECA CYIIECTBYET MpsMasi KOPPEIsIus —
IMHAMHUKa JIM3MHTOBOrO OM3HEca BO3pacTaeT MO Mepe CTaOMIM3alMd SKOHOMUYECKOW CHTYyallud, U Hao0OpOT.
BrusiHue mangeMun W CBSI3aHHBIE C 3TUM OTpaHUYMTENbHBIE Mepbl, puHAThe B 2020-2021 rr,. 1 obuwii criang B
9KOHOMHKE OKa3aJIM HETraTUBHOE BIMSHHE HA S3KOHOMUKY Poccuu M Ha TM3MHIOBYIO OTPACib, B YACTHOCTH.

Opnnaxko no uroram 2021 roga o6beM HOBOro OM3HEca JU3MHIOBON OTPACiM MoKa3al pocT Ha 62 % 1 cocTaBuil
2,3 TpnH pyOie, YTO B OCHOBHOM CBA3aHO C 3(dexTom ornoxenHoro cupoca 2020r. U 0KUAAHUSIMA yBETUYCHUS
CTOMMOCTH aKTHBOB.

Hecmorpss Ha BnmsHHME OTpULIATENBHBIX BHEmHUX ¢akTopoB, B 2020 romy Kommanus coxpanuna
MOJIOKUTENBHYIO AWHAMHMKY OCHOBHBIX IIOKa3aTenell cBOoel naeATenbHOCTH. COrjlacHO JaHHBIM PEHTHHIOBOTO
arentctBa «Jkcnept PA» moprdens 3a 2020 rog Beipoc Ha 11,5% c 1 178 maH py6. mo 1 313 miun py6. O0bem
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HOBOTO Gu3Heca BEIpoc Ha 18% ¢ 622 MuH py6. 10 733 MiH py6.°

ITo uroram 2021 roga KomnaHus Takke mokasajia poct: TU3UHTOBBIA TopTdens 3a 2021 rox Beipoc Ha 29% 10
1 658 man. py6. O6beM HOBOro Ou3Heca BhIpoc Ha 22% 10 942 man. py6.°

OMUTEHT CHeNUaIN3UpyeTcsl Ha paboTe ¢ KOMIIaHUSAMHI MaJIoro M CpeqHero OusHeca ¢ BeIpyukod 1o 800 miH
py0. B rox. Ilpu 5ToM, DMHUTEHT MPEeJOCTaBISET BO3MOKHOCTD JUISl JAHHBIX KOMITAHHH PEaTn30BBIBATEH CIOXKHBIE U
YHUKaJbHbIE POEKTH! (PUHAHCHPOBAHMS C HCIIOIH30BAHNEM HHIAMBUYAILHOTO MTOAX0AA K KIIMEeHTY. BoipaboTanHas
MOJIeTIb COYETAHUS «PUCK Ha KIIMEHTA-3aJI0T0BOE TTOKPBITHE-CII0KHOCTD CIIENIKN» MO3BOJISICT HapalluBaTh MopTdensb
C MPHUEMIIEMBIM PHCKOM. YPOBEHb IMPOCPOYKH B TMOCICIHHE TOJbl CTAaOMIBHO ToAepkuBaeTcs Hike 1%, mons
MpoOIEeMHBIX KIMEHTOB BO BTOpoii monoBuHe 2021 rona u nmepBoit nojxosuHe 2022 roaa, HECMOTPS HA OOBEKTHBHEIC
KPHU3UCHBIC TIPOSBIICHHUS, CYILIECTBEHHO COKPATHIIACh U HAXOJUTCS B KOM(POPTHOMU 30HE.

CornacHO HCCIICIOBAaHUSM W CTATHCTUYECKUM JIaHHBIM  (DAaKTOpaMH, OKa3bIBAIOIIUMHU HaWOOJIbIIICe
OTpULIATENbHOE BIHMSHHE HA JEITENbHOCTh oOpraHu3anuii B cdepe (uHaHcoBoro nusumHra B 2021r. cramu:
COXpaHEHHE psJa OTrPaHWYHUTENFHBIX KapaHTHHHBIX Mep; KOHKYPEHIIMS CO CTOPOHBI JPYTHMX OpTraHW3alHi,
OCYIIECTBISIONNX JIM3MHTOBYIO JIEATEIbHOCTh; BBICOKHH IPOIEHT KOMMEPYECKOTO KpPEAHWTa; HEeIOCTaTOK
(bMHAHCOBBIX CPEJICTB.

Komnanus «MCB-JIu3unry Ha (poHe BRICOKOH KOHKYPEHIIUH CO CTOPOHBI (Pe/iepaabHbIX KOMIIAHUN MPOJIOJKAET
paboTy TO pa3BUTHIO HOBBIX CErMEHTOB DPBIHKA, a TaKkKe BHEAPSET IU(PPOBU3AIMIO BHEIIHUX W BHYTPEHHHUX
MPOIIECCOB JUTS TTOBBIIEHHS KOHKYPEHTOCITOCOOHOCTH CBOMX YCIIYT, YTO YKJIaJIbIBaeTCsl B 0a30BbIC TPEH/IbI Pa3BUTHUS
orpacny. Pa3zBuTHe TEHACHIMM HA AWDKUTAIU3AIMI0O W aBTOMAaTHU3alMi0 OM3Heca, B T. 4. BHEIPECHUE CHUCTEMBI
3JIEKTPOHHOTO TOKYMEHTO0000POTa, TO3BOJISIOIIEH CHU3UTH CPOKH PACCMOTPEHHSI M 3aKITIOYEHUS CENTOK, COKpAIIaTh
BpEMEHHBIE, TPYJOBbIe U (PMHAHCOBBIE 3aTPAThl HA TPAJAUIIMOHHBIN 0OMEH JJOKyMEHTaMH, CTAHOBHTCSI CEPhE3HBIM
KOHKYPEHTHBIM TPEUMYIIECTBOM Ha JIM3UHIOBOM phiHKe. [lanmemus ycunmia TpeHJ Ha udpoBusanuio OusHeca
JIM3MHTOBBIX KOMIaHMiA. 110 JAHHBIM TIPOBEIEHHOTO AHKETHPOBAHMA®, Mo mroram 2020-r0 10N KOMIIAHMI,
3axmrovatonux depe3 J/10 Gornee MOIOBHUHBI BCeX CAENOK, cocTaBuna 23 mpotus 4 % B 2019-m. Kommanus taxxe
AKTHUBHO HapaimuBaeT 00bEM CJIENIOK, 3aKio4aeMblXx B TakoM ¢opmate. K Hacrosmiemy momenty Kommnanus
3akimtodaer cBoime 80% JIM3MHTOBBIX JOTOBOPOB IocpeacTBoM cuctembl DJ10. KoMmaHusi paccuuThIBAET, 9TO K
koHITy 2022 Toma pe3Ko MOBBICUTCS JOJSI aBTOMATH3aIMN BHYTPEHHUX MPOIIECCOB B CBSI3U ¢ TeM, uTo KommaHus ¢
Hagana 2022 roma BHEIPSET CHCTEMY BHYTPEHHETO JOKYMEHTO000pOTa, pa3paboTaHHYI0 COOCTBEHHBIM INITATOM
CIIEITUAIFICTOB C yI€TOM BHYTPEHHUX ocoOeHHOocTel KoMiranmm.

Oxwunaercs, uro B 2023 romy OyneT peanu3oBaHa eauHas I(poBas cpema MONMHOTO IHUKIA OT MOCTYIUICHHS
3asiBKH, 10 TOJIMHUCAHMS JOTOBOPOB M JOKYMEHTOB TOCTaBKH. JTO JOJDKHO CYIIECTBEHHO TMOBBICHUT KadeCTBO U
CKOPOCTh BHYTPEHHUX TPOIIECCOB, & 3HAYUT MOBBICUTH KOHKYPEHTOCIIOCOOHOCTh KoMmanuy.

[IporeHT MO TpEnOCTaBISIEMBIM KpPEIUTaM W OOJHTAIIOHHBIM 3aiiMaM IO3BOJSET YCHENIHO OCYIIECTBIIATH
(hMHAHCHPOBAaHME KIIMEHTOB MAJIOTO W MHUKpPO-On3Heca. BRICOKHIA MTPOIIEHT KOMMEPUECKOro 0aHKOBCKOT'O KpeanTa
OKa3bIBaeT BIMSHUE TONBKO B BBICOKO KOHKYPEHTHBIX CErMEHTaX pBIHKA, MOl KOTOPHIX B moptdene Kommannn
HEBBICOKA.

Henocrarka B ¢puHAHCOBBIX cpencTBax KoMmaHus He HCIIBITHIBAET, OJHUM W3 HHCTPYMEHTOB (DMHAHCHPOBAHUS
Ou3Heca sIBIIAETCS PBIHOK obOnuraruii. Cpemyd TpeHmoB, HaMeTHBIUXCS eme B 2020-M, CTOUT BBIACIUTH BBIXOI
JIN3UHTOBBIX KOMITAHWH Ha JONTOBOM pHIHOK: 32 2019-2020 roap! BepBhIe pa3MeCTIIIM OOJMTANA 6 JTM3WHTOBBIX
KOMIaHWi. DMUTEHT HE SIBIAETCS HOBUYKOM B ITOM CerMeHTe. Panee ObLTO yCIENTHO pa3MeIeHO 5 BEITYCKOB
OupKeBbIX oOmuranmii oouwM oobemMoMm 646 mmH pyd. Haumnas ¢ 2020 roma 4ucio JTU3WHTOBBIX KOMITaHHIA,
BBIIICAIINX Ha PHIHOK oOnwranuii, yBemnumiocb. C OJHON CTOPOHBI, WX CTHMYJIHPOBAJIO CHUXEHHE CTaBKU
TIPUBIICYCHUST HA JIONTOBOM PBIHKE, C IPYrOM — C)KaThe BO3MOXKHOCTEH OaHKOBCKOro (pHAHCHpOBaHUS Ha (QoHE
COKpAIIeHUsI YnciTa HeOONBIINX PEernOHANBHBIX 0aHKOB. Ba)KHBIM MCTOYHUKOM (DMHAHCHUPOBAHUS NEITEIHHOCTH
KOMIIaHUHM OCTAIOTCS JUMHTHI KOMMepuecknx OaHkoB. Kommanus aktuBHO paboTaeT Haj AWBepCH(UKAIHEH
WCTOYHUKOB (DMHAHCHUPOBAHUS U PACIINPEHUEM JTHMHTOB.

Heobxoaumo ormernts, uto moptdens Kommanum xopomo muBepcuduimpoBad. 1lo oTpacisM akTHBHOCTH
KITUEHTOB MOPT(HENb pacipeneneH CISAYONHIM 00pa3oM: CTPOUTENBCTBO - 21%, NMesTenbHOCTh XK/ TpaHCIopTa —
20%, toproBus — 10%, noructuka u mepeBo3ku - 9%, moObIYa ITONIE3HBIX MCKOMaeMbIX - 9%, maccakupckue
niepeBo3ku — 4%, cembCKoe X03sIMCTBO — 3%, KOMMYHAITbHOE X03SUCTBO — 2%, MEMUITMHCKAs AesTenbHOCTh — 1%0.

2 POHKHMHT JIM3MHIOBBIX KoMIanuii Poccun 1o utoram 2020 r. — [DnexTponHsIii pecypce]. — Pexxum mocryma:
https://www.raexpert.ru/rankings/leasing/2020/ (Jara obpamenus 21.07.2022)

PoHKMHT MM3MHTOBRIX KoMmmaHui Poccun o uroram 2019 r. — [OnekTpoHHBIH pecypc]. — Pexxum nocryma:
https://www.raexpert.ru/rankings/leasing/2019/ (lara obpamenus 21.07.2022)

3 PonkuHr TUsKHTOBEI KOMIaHMit Poccun no wroram 2021 . - [OnexTponHsIii pecype]. — Pexxnm moctyma:
https://www.raexpert.ru/rankings/leasing/2021/ (dara obpamenus 21.07.2022)

4 [Iporuos priaka nusuara Ha 2021 roa: onepaTuBHAs TpaHcdopmanus - [DNeKTpoHHBIN pecypc]. — Pexxum moctyma:
https://www.raexpert.ru/researches/leasing/2020/ (dara obpamenus 21.07.2022)
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[Tpu >TOM 110 THITaM TIpeaMETOB Jim3uHTa mopTdens Kommanuu musepcuduiupoBan cieayronmm oopasom: 34%
- CIELTEXHHUKA U JOPOKHO-CTPOUTENbHAA TEXHHKA, 26% - Kene3HOJOpOXKHas TeXHUKa, 25% - maccaKUpcKkui u
rpy30BO# Tpancnopt, 15% - obopymoBanue.

Ucropuueckn momamaumu peruoHamu «MCB-JIuzunry 0buiu PocroBckas obnacte u KpacHomapckuii kpaii.
[lo3nHee cpenku cranu MOKphIBaTh TeppuTopuio Bcero HOxHoro ®enepanbHoro okpyra. C Hauvana 2020 roapa
Kommanus npuctynuia K peaqu3alid HOBOH CTPAaTeruyl pa3BUTHsL, KOTOpas Ha OCHOBE MCIIOJIb30BaHUS U(PPOBBIX
METOJIOB MPOAAXK M peau3alliil CIEJIOK MO3BOJSET COBEpIIaTh CAEIKH 1o Beel Teppuropun Poccun. Ha cerogns
OMUTEHT aKTHBHO paboTaeT ¢ KIMEHTaMHU U Pean3yeT CACIKH 10 Beed Tepputopun Poccun. B moptdene Komnannn
ecTh KIMEeHTH 13 MockoBckol, Jlennnrpanckoi, Bonrorpaackoit, Ceepanosckoii, CapaToBckoi, OpeHOYyprcKoi,
Hwmxeroponckoii u Upkyrckoit, Kannnunrpaackoii o6nactu, CtaBpononsckoro, KpacHomapckoro n Xa6apoBckoro
Kpasi, peciiyOnuku Azpires u pecniyonuku Taraperad u ip. Ha ceroms Ha Bcex aTanax paccCMOTPEHHsI M peasin3auu
CHICNIKH peai30BaHbl HU(POBBIC pelIeHus, TTO3BOJSIONINE B KpaTUalIllne CPOKH Pealn30BBIBATh CIIEIKH B JIIOOOM
peruone Poccuu.

[lo moprpery y4YaCTHMKOB JIM3WHIOBOTO pBIHKA POCCHHCKHE KOMIAHHM MOXXHO TOJpAa3IeNnuTh Ha
roCy/JapcTBEHHbIE / OKOJIOOAHKOBCKHE/ KANTHUBHBIE / HE3aBUCHMEBIE, a 1O THUITy OM3Heca — Ha MOHONANHEpHI U
yauBepcaibhble. Kommauns «MCh-JIn3unry sBnsiercs He3aBUCUMON YHUBEPCATBHOW JIM3UHIOBOM KOMITaHUEH.

Komnanum, mpsMo uiM KOCBEHHO MpHHAJIEKAINE OCYJapcTBY M MMEIOINE JOCTYN K TOCyJapCTBEHHBIM
BIIMBAHMAM, 3aHUMAIOT HauOomneinyto gomio peiHKa (['TJIK, «BOb-mu3mHr») W XapakTepu3yroTcs BBICOKOM
KOHLIEHTpaLUel KpeIUTHOIO prUCKa.

bankosckue mouepuue kommnanuu («Coepoank-JIm3uary, «BTh-Jluzuary, «Anbda-JIn3zunry, «l a3mpombaHk-
Jluzunry, «Pariddaiizen-JIM3uHr») OCYIIECTBIAIOT JIM3UHIOBBIM OM3HEC MOJ OPEHIOM MaTEPUHCKHUX OaHKOB U
(hOHITUPYIOTCS B MATEPUHCKHUX CTPYKTYpax.

Kantusabie kommaann («Cumenc @uHancy, «KAMA3-JIn3uHrY), Kak MPaBUiIo, OCYIIECTBISIOT ACATCITHHOCTD
moj; Op3HJIOM MPOM3BOJCTBEHHOI'O XOJNJIUHra W 3aHUMAIOTCS JIM3MHTOM COOTBETCTBYIOIICH MPOMYKIIHH,
BBIITYCKAEMOW MAaTEPUHCKON KOMIIaHUEH.

YHuBepcaiabHbIE U HE3aBUCUMBIE KOMITAHWH, HEMOJKOHTPOJIBHBIE TOCYAAPCTBY MM KpymHOMY rocbanky (JIK
«EBporutan», «Permon-JImsunry, «bantuiickuii JIM3UMHTY»), XapaKTepU3YIOTCA Ooyice HU3KOW KOHIICHTpaIuen
KpPEAUTHOTO PUCKA IO CPAaBHEHHIO C TOCYIaPCTBEHHBIMUA KOMITAHHUSIMH.

Pucku ans He3aBUCHMBIX KOMITAHWH HHUBEIHPYETCS HAJIWYMEM JOCTya K PBIHKY KAaIMTajJOB M HU3KOH
KOHIICHTpaIel KpeAUTHOro pucka. B ¢Bsi3u ¢ xoporei quBepcubukaiuedt moprders JIM3UHra TAKKME UTPOKH, Kak
npaBmiIo, Oojiee yCTOMYMBBI K M3MEHEHHUSM PBHIHOYHOW KOHBIOHKTYPHI 10 CPaBHEHHIO C MOHOJaifHepamu, s
KOTOPBIX TUIIMYEH PUCK CE30HHOCTH OM3HECA M OTPACIEBBIX KPU3UCOB y KIFOUEBBIX KIIMEHTOB.

B cBoem cermente priaka komnaaus «MCb-JIM3uHTY ycnemHo KOHKYpHUPYET C KPYMHBIMH (enepanbHbIMA
urpokami. [1o utoram psakunra PetitnaroBoro Arentcta «kcnept PA» 3a 2021 roga mo o6peMy HoBoro On3Heca
B CErMEHTe MaJioro On3Heca KoMmmanus 3aanMaer 53 mecto B Poccun. [Ipu aToM 1 1o reorpaduaeckomMy npu3HaKy
Komnanus ycmenrHo BbIIep)KHBaeT KOHKYPEHIIUIO C KPYMHBIMHU (henepalbHBIMA UTPOKAMH B CBOEM JOMAITHEM
pernoHe, 3aHUMast 0 00beMy HOBoOro Om3Heca 27 mecto B FOxuaOM DenepanbHOM OKpyTe. PernonansHble KOMITAaHAH
HE SBJISTFOTCA CYIIECTBEHHBIMU KOHKYPEHTaMH, TaK KaK HE OKa3bIBAIOT CYIIIECTBEHHOTO BIUSHUS HA KOHKYPEHTHYIO
cpeny. OO0 «MCb-JIu3uary sBisiercss HanOoIee KPYMHONH YaCTHOH JIM3WHTOBOM KOMIAaHWEeW Ha PErHOHATbHOM
PO3HHYHOM PBIHKE.

1.5 Onucanue CTPYKTYpPbl 3MHUTEHTa (IPYNIbI/XOJIMHIa, B KOTOPYI BXOIUT 3MHMTEHT,
NOJKOHTPOJIbHbIE OPraHM3alMU U 3aBHCHMBble 00LIecTBa), MMeoLlee 10 MHEHUIO IMUTEHTA
3HaYeHuUe VISl IPUHATHS HHBECTHLMOHHBIX peLleHMid.

OMHTEHT HE BXOAMT B IPYIIIEI U B XOJIAUHIH. JlouepHue 1 (MIIH) 3a BUCUMBIE 00111eCTBa DMUTEHTA OTCYTCTBYIOT.
[lonxoHTpONBHBIE OPraHU3aLUH SMUTEHTA OTCYTCTBYIOT.

1.6 CrpykTypa aKUHOHEPOB/yYACTHUKOB (OeHeduUIMapbl M T0JM HX HPSIMOI0 WJIM KOCBEHHOIO
BJIA/ICHUS B KaluTaje 3MUTEHTA), CBeJdeHHUsI 00 OpraHax ymnpaBjeHHsl (COBeT IUPEKTOpPOB,
KOJUIETHATbHBIH HMCIOJHUTEIbHbIN OpPraH) U CBeJeHUsI 0 PYKOBOJCTBE (TON-MEHeIKMEHTe)
3MUTEHTA (110 KAXKIOMY M3 OPraHOB YIIPABJIEHHUs U COOTBETCTBYIOLIEMY JULY PACKPbIBAeTCsl HX
NEePCOHAIBHBIH COCTaB € yKa3aHMeM BceX JOJIKHOCTeH, 3aHMMAaeMbIX TaKHM JIMIOM 3a
nocjeaHue NATh JeT).

1.6.1. CTpYKTYpa VYACTHUKOB DMHUTEHTA

000 «MCB-JIM3UHI» nmeeT 2 y4aCTHUKOB:



Hoasn HomunanbHas
Komnanus/ puznueckoe Juuo NHH c00CTBEeHHOCTH (B CTOUMOCTH /10J1M (B
MPOLEHTAX) pyo0JIsix)
Ob1mecTso ¢ orpanHeHHoil 6163154664 70% 42 000 000
OTBETCTBEHHOCTHIO «bpyrBenm»
Kcéns Tumyp BukropoBuu 612100208464 30% 18 000 000
Crpykrypa OOO «bpyrsen»:

DusnyecKoe JUL0 NHH JoJjst cobcTBEHHOCTH

Konecnukos FOpuii AnekceeBuy 262600556936 100%

1.6.2. CBenenus 00 oprasax ynpapjeHuss JMUTEHTA

BeiciinM opranom ynpasieHus: OMutenTa siBisiercst O01mee coOpaHue y4acTHUKOB.

KosuternanbHbIM OpraHom yrnpasieHus siBisiercs CoBeT aupekTopoB (yupexieH pemenneM O01ero coopaHus
yuacTHUKOB 06.12.2021 (mpoToKoi BHEOUYEepeTHOro 001ero coopanus ydactHukoB 0/H ot 06.12.20211.))

Unenamu CoBeTa AUPEKTOPOB SBISIFOTCS (M30paHbl Ha 3 roma Pemenuem OOImuM COOpaHHMEM Yy4acTHHUKOB
06.12.2021):

1. Konecaukos FOpuit Anexceesnd (IIpencenarens CoBera TupeKkTOpoB);

2. Kcénz Tumyp Bukroposuu (Unern CoBera IMpEeKTOPOB);

3. TpyOaue Poman Biamumuposuu (Uiaen CoBera TUpeKTOpPOB).

PYKOBOJICTBO TeKymefI ACATCIIBHOCTHIO Komnannu OCYHIECTBJIACTCA COAWMHOJIMYHBIM HUCIHOJHUTEIbHBIM
opranoMm — [enepasbHbIM JlupekTopoMm, KOTOpbI momordereH OOmemy coOpanuto ydacTHUKOB U CoBery
JUPEKTOPOB.

KoneunsiMu OeHeduUIInapaMu SBIISIOTCS

Kcéns Tumyp BuxTopoBuy.

Kcen3 Tumyp Bukropoud ¢ 01 urors 2012 roga mo 28 HosiOpst 2019 roma 3aHMMan B KOMIIAHUH JOJDKHOCTH
¢unrancoBoro aumpekropa. C 29 mosOps 2019 r. mepeBeneH Ha JODKHOCTH TUPEKTOpPA IO CTPATETHICCKOMY
Pa3BHUTHIO.

Konecamkor FOpuit AnekceeBud.
Konecamkor FOpuit AnekceeBud ¢ 06 mekadps 2021 roma sBistercs [pencenarenem CoBera TUPEKTOPOB.

I'enepanpubnii qupektop Kommannu: TpybaueB Poman Brnagumuposwnd. Hactosimryto TOMKHOCTh 3aHUMAET C
2011 roga.
KonnernanpHelil HCIONHUTENBHBIA Oprad ycraBoM KoMmanuy He IpeayCcMOTPEH.

1.7 Caenenus 0 KPeIUTHBIX PEHTHHIaX IMUTEHTA (LEHHBIX OyMar IMUTEHTA).

OMHUTEHTY NPUCBOEH PEUTHHI KpeauTocnocoOHocTH Ha ypoBHe ruBB+. Ilporno3 “crabunbnblii”. PeldTHHT
MIPUCBOEH PEUTHHTOBEIM areHTCTBoM «JKkcrepT PAy. [lata nmpucBoenwus peittuara 12.07.2022r.



2. CBEJAEHHS O ®UHAHCOBO-XO3SMCTBEHHOM NEATEJLHOCTU U ®UHAHCOBOM
COCTOSAHMHU DMUTEHTA

2.1. OnepaunoHHasi JesiITeJILHOCTH (OCHOBHASI /EATEIbHOCTH, NPHHOCIIIASI BBIPYYKY) IMHTEHTA
(ocHOBHBIE BH/IbI, Teorpaduueckne peruoHbl, HHAA HHGOpManus) B AMHAMHKE 32 NocJaeanue 3 roaa.

OCHOBHBIM BHJIOM JKOHOMHYECKOW NEATETHbHOCTH OMHTEHTa SBIIsICTCS (UHAHCOBAs apeHAa (JIM3HHT).
OcHoBHBIE HampaBlieHUs (UHAHCOBOI'O JIM3WHTA: JIM3MHT aBTOTpaHCIOpTa (TPY30BOH M JIETKOBOW TPaHCIIOPT),
JU3UHT CIEUTEXHUKUA U 000PYAOBAHUS, JTM3HUHT JKEIe3HOJOPOKHOTO TPAHCIIOPTa (BAarOHBI), JTU3UHT MEAUIITHCKOTO
000pyI0BaHMSI.

OMUTEHT ¢ MOMeHTa ocHoBaHus (Ooiee 18 ner) paboTaer Ha BHICOKOKOHKYPEHTHOM PBIHKE JIM3UHTOBBIX YCIIYT
IOxHoro ®enepanpHoro Okpyra, cHENUANA3UPYICH HA JIM3WHTE TPY30BOTO aBTOTPAHCIIOPTA, JIM3WHTE
CENTbCKOXO3UCTBEHHOH TEXHUKH, JIOPOKHO-CTPOUTENBHOW TEXHUKH, TakKkKe (UHAHCUPYIOTCS TPOEKTHI IO
MACCAKUPCKOMY M JIETKOBOMY aBTOTPAHCIIOPTY, 0OOpYIOBaHHUIO JIJIsl MUIIEBON MPOMBIIIIICHHOCTH, CTPOUTEIBHON
TEXHUKH, KOMMYHaJIbHOW TEXHUKH, TOPTOBOMY H ITOTPY304HOMY 000pYyJOBaHUIO, MEITUIITHCKOMY 000PY/IOBaHHIO U
KEJIE3HOOPOKHOTO TPAHCIIOPTA.

Komnanus «MCBh-JIuzuar» 1o (UHAHCOBBIM IOKa3aTeNsIM, KOJMYECTBY 3aKIIOUYCHHBIX JIOTOBOPOB, 00BEMY
HOBoOro 6m3Heca cTabmibHO BXomuT B TOII-30 nu3uaToBbix komnanuii FOxxHoro @enepanpaoro okpyra u TOIT-100
(enepaabHBIX JIM3UHTOBBIX KOMITAHHH.

OMUTEHT OXHJAeT CTAaOWIM3alMI0 crpoca B cdepe JIM3HHTOBBIX YCIYT W TOBBIINICHWS] CBOGH JONM Ha
COOTBETCTBYIOIIIEM pPhIHKE. DMUTEHT IJIAHUPYET PACIIUPEHUE COOCTBEHHON KIIMEHTCKOM 0a3bl 3a CUET:

v YBenuueHus OHIARH-TIPOIaXK

v PacummmpeHus KaHajia areHTCKUX IPOIaK

v MojepHusauyu TPOIYKTOBON JIMHEHKH: COBEPIIEHCTBOBAHUE CYIIECTBYIONIMX IPOIAYKTOB H
(hopMHUpOBaHKE HOBBIX MPEUIOKEHUN I TEKYIIUX U MOTEHIIUATBHBIX KIUEHTOB.

B cBoeil nesTenbHOCTH OMUTEHT NPHIACPKUBACTCS NPHUHIUIA JAUBEPCUPUKAIMHN JIM3HHTOBOTO
nopTderns Kak 1Mo mpeaMeTam JIM3UHTA, TaK | 10 OTPACIISM, B KOTOPBIX pabOTaIOT JIM3UHTOMOTyYaTeIH.

ITapameTp XapakTepucTHKa JAunamuka 3a 3 roga
OCHOBHOM BHUJ ISATEIBHOCTH IIpenocraBnenue yciayr (MHAHCOBOM Crabunu3zanus 00beMoB On3Heca,
apeHpl (JIM3UHIra) — o0ecreueHne B 2019-2021 - BHyTpeHHEE
100% BeIpy4KH CTPYKTYpPHOE U3MEHEHHE On3HEC

MIPOIIECCOB M TIOATOTOBKA U HAYAJIO
peaTM3aItuy A DKATAI-

TpaHchopMaIm
I'eorpadudeckrie pernoHbI Oxnb1it henepanbHBIl OKPYT, VYBenuueHue KoJIM4ecTBa PErMOHOB
CraBpononbsckuii kpaif, r. Mocksa, T. MPUCYTCTBUS

Cankr-IlerepOypr, Jlenuarpaackas
obmacts, CBepioBcKast 001acTh,
CapatoBckas 001acTh, pecmyonnka
Tartapcran, KanuauHrpanckas
obmacts, benropoackas o6macts,
OpenOyprckas 001acThb.

[Ipuopurernas reorpaduueckas
HaIpaBJIeHHOCTb — KOXKHBIN
denepanbHbIA OKPYT.

Ucropuueckn pomamHumu peruoHamu Obimn PocroBckas obnacts u Kpacnomapekuit Kpait. C 2019 rona
Komnanus akTuBHO peanusyeT CAEIKH Ha TEPPUTOPUH eBporeiickoi yactu Poccun. ¢ 2021 roga peanusyercst HOBoe
HampaBJIeHHE IPSMBIX UIMIOPTHBIX TOCTABOK TEXHUKH U 00OPYIOBaHHUSL.
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Bripydka OMuTeHTa GOpMHUPYETCS 3a CUET OKA3aHUs JIM3UHIOBBIX YCIIYT.

JIuHAMHUKA BBIPYYKH IMHUTEHTA, ThIC. PyoO.

2017
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B 2019-2021 rr. Habnronaercs crabuinzanus 00beMOB OM3HECA U OPraHUYECKUM MPHUPOCT IO JTU3UHTOBOMY

noptdento.
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JlnsuHrosbit noptdensb, Tbic.pyb6.

* Ianenue mokasateneil M3uHroBoro noptdens B 1 kB. 2022 CBA3AHO ¢ IIPUOCTAHOBIECHUEMY» AKTHBHOM JeATEIbHOCTH

Komnannu mo npranae CBO.
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JuBepcudukanus TU3UHTOBOr0 MopTdens Mo BUIaM MpeaMeTa JTU3UHTa MPEJCTaBIeHa B BUIC 4-X
OCHOBHBIX CEIMEHTOB: JIM3UHT JIETKOBOTO M I'Py30BOr0 aBToTpancropra 25%, cneurexuuku 34%, KJI-
TexHuku 27% u obopynosanus 14%.

O6opynosanue 14%

NTC 25%

™n
npeamerta
NN3UHra

/[ TexHuKa
27%

NCM 34%

CTpyKTypa JTU3UHTOBOTO MTOPTQENS MO OTPACIISIM KOMITAHUH — JIM3WHTOMONTyYaTeNnel peacTaBieHa Ha PUCYHKe
Hibke. HanOosblIyo M0N0 B CTPYKType JIM3WHTOBOrO MOPT(dENs 3aHMMAar0 CTpOUTeNbHbIe Kommanuu (21%),
KOMIIAHWH, 3aHUMAIOIINECS KENe3HOAOPOXKHbIMU mepeBo3kamu (20%), a Takke KOMIIAHHUH, KOMMEPYECKUMHU
MepeBO3KaMU M TPOYMMH Bumamu nesteiabHocTH (24%). Ha ocraBrnytocst momo nusunHroBoro moprdens (35%)
MIPUXOIATCS KOMIIAHWUHU U3 Pa3IMYHBIX OTpacield SKOHOMHUKH.

Mo oTpacnham

CtpounTtenbcTso 21%
[eatenbHOCTb /4 TpaHcnopTa 20%
Mpoune BUAbI AeATENbHOCTH 14%

Kommepueckne nepeBosKay,... 10%
OnToBasA 1 PO3HUYHAA TOProBAA 10%
[o6blya nonesHbIX UCKONaeMbIX 10%

Mpoune BMAbI NPON3BOACTB 6%

Maccarknpckue nepesosku 4%
CenbCKoe X03ANCTBO 3%

KoMmmyHanbHoe X035M1CTBO 2%

MeanunHckme ycnyru 1%

Jlia Komnanuy Takke XapakTepeH aJIEeKBaTHBIN yPOBEHb KOHLIEHTPALUY HA JIN3UHTOTIOJIyYaTeNsIX - Ha
10 xpynHeHmmux KiaueHToB npuxoautcs 36,8% noprdens. ns Komnanuu xapakrepeH BbICOKUN YpOBEHb
CTpaxoBaHMs JIM3UHTOBOTO HUMYILIECTBA (BCE JM3MHIOBOE HMMYIIECTBO 3aCTPAaXOBAaHO B KOMIAHUSX,
KOTOpbIE UMEIOT PEUTHHIM HAAEKHOCTU MO JAaHHBIM KPYIMHEWIIEro KpPEeIUTHO-PENTHHIOBOTO areHTCTBa
«Jkcnept PA» Ha ypoBHe He HIDKe B).
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OcHoBHBIE TOKA3aTEIHN onepaunonnoﬁ AeATCJIbHOCTH

2017 2018 2019 2020 2021
O0beM JHM3HHTOBOTO MOPTest 805955 | 1075122 | 1163897 | 1312949 | 1657800
O6beMm npogax (IKn) 628 041 840 421 770 327 879004 | 1140557
Cpesuii obbem npoax b mecan, | TS PYO 52 337 70 035 64 194 73 250 95 046
Cpennwmii pazmep JKII 5803 4 669 6 018 8 452 7812
CpenHuil 4eK 1o MHBECTHIIHSIM 4 084 3410 4718 6 542 6 034
JuHaMuKka KJI04YEeBBIX NOKAa3aTe/ieil B COOTBETCTBUU €O cTpyKTypoii PCBY
Jorg | 2019 | o | 2000 | M| 2021 | 1202
Bauntora Gasanca 894 223 | 900420 | 864 499 | 955293 | 985600 | 1127 040 991 295
CoOCTBeHHBIH KanmuTa 182612 | 185415 | 183780 | 194 320 | 205 494 219 997 253 839
Beipyuka ° teic. | 335803 | 719993 | 307929 | 712058 | 404 859 854 309 109 128
BasoBast mpuObLIb pyo. 80915 | 170684 | 70967 | 158437 | 79933 175 424 109 128
[TpuObLIH 10 H/O 8262 | 14279 1560 | 15392 | 14050 39 484 30 600
Yucrast npuObUIH 6496 | 11297 1229 | 11906 | 11174 30677 24716

2.2. Onenka (UHAHCOBOTO COCTOSIHMA IMHTEHTA B JMHAMHKe 3a mocjeqnue 3 roaa, BKIWYaIas B ceds
0030p KJIIOYEBBIX NMoOKa3aTesell JeATeJbLHOCTH 3MUTEHTA € YKa3aHHMeM MeTOIUKH pacyeTa NMpHBeIeHHBIX
nokasareJieil ¥ agpeca cTpanunbl B cetu UHTepHeT, HA KOTOPOIi pa3Meniena Oyxraiartepckas (puHancoBasi)
OTYETHOCTh IMUTEHTAa, HA OCHOBE KOTOpOii ObLIM paccuMTaHbl NMpHBeleHHble NMoka3ateau. IlpuBoauTcs
aHAIM3 JIBHJKEHHS KJIIOYeBBIX TMOKa3aTesdeil JAeATeIbHOCTH JMHMTEHTa M Mepax (aeiicTBHAX),
NpeANpPUHUMAEMBbIX 3MUTEHTOM (KOTOpble IJIAHUPYET NPEeANPUHATH SMHUTEHT B Oyaymiem), IJas HX
yaydnieHus M (WIM) cCOKpaieHus: paKkTopoB, HEraAaTUBHO BJIAMSAIOIIMX HA TaKHe MOKA3aTeJIH.

CBOJHBIE MMOKA3ATEJIU®

Metoauka pacuéra (mo
dopmam 1, 2 PCBY, ecau He En.uzm. 2019 2020 2021
YKAa3aHO UHOeE)
Cosokynnbuit oone (Total Debt) crp.1510+ctp.1520+cTp. 1410 moic.pyo. | 712729 | 759 911 | 905 317
Yucmuui 0oz (Net Debt) Total Debt — cTp.1250-cTp.1230 moic.py6. | -54709 | -59 101 | -162 281
Buvipyuka om peanuzayuu oe3
HJIC (Revenue) crp. 2110 muic.py6. | 719993 | 712 058 | 854 309
EBITDA ctp. 2300+ctp. 2330+cTp. 2120 | mwic.py6. | 645409 | 646 170 | 801 702
EBITDA margin EBITDA/ ctp. 2110 % 89,6% | 90,7% | 93,8%
Net Debt

Net Debt / EBITDA EBITDA Kosgpgh. | -0,0847 | -0,0915 | -0,2024

COBOKyHHbIﬁ AOJII: POCT IoKa3aTejid CBUACTEILCTBYET O paCIIMPCHUN Ou3Heca KOMIIAHWH U npoucxoauT B
YCIOBUAX 00eCceueHHOCTH JoJra 6y,[[y1]_II/IMI/I MNOCTYIJICHUSAMU OT HH3HHFOHOHy‘laT6ﬂeﬁ, a TAaKXKEC (I)I/I3I/I‘IGCKOFO
obOecrieueHus B BUAC MPEAMCTOB JIM3UHTA.

Yucrwlii HOJIT: OTpI/ILIaTCJ'IBHOG 3HAYCHUEC YHUCTOI'O J0JIr'a TOBOPUT O TOM, UTO KOMIIAHHS B TCKYH.[Hﬁ MOMCHT
crocoOHa B MOJHOM OOBbEME IMOracUTh BCE 00sA3aTelbcTBa 0O€3 HpO6J'I6M JUJIsL TeKymeﬁ ACATCIIBHOCTH. TGKYH.[I/IG

5 Beipydka 3a 1-e nomyroane 2022 roga paccuntaHa B COOTBETCTBUH ¢ HOBbIME cTaHaaptamu @CBY 25

6 Anpec cTpaHHIBI B ceTH MHTepHET, Ha KOTOpOH pa3MelleHa Oyxrantepckas (pruHaHCOBas) OTYETHOCTh SMHUTEHTA, HA OCHOBE
KOTOpOIi OBUTN paccyuTaHbl IPHUBECHHbIE MokazaTenu: hitps://e-disclosure.ru/portal/files.aspx?id=7704&type=3
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JIMKBUIHBIE CPECTBAa BMECTE C AEOMTOPCKON 3a0KEHHOCTBIO (KOTOpast MpeAcTaBiIeHa B OCHOBHOM OCTaTOYHON
CTOMMOCTBHIO TIPEAMETOB JIM3MHTA) MOKPBIBAIOT C 3alacoM KpPEAWTHBIE 00s3aTeNbCcTBA DMHTEHTA. Y MEHbBILICHUE
UYucroro gonra B 2019 o0ycnoBieHO yBeTHMUEHHEM JH3MHTOBOTO MOPTQENs U POCTOM 00IIel CyMMbI OCTaTOYHON
CTOMMOCTH TIPEIMETOB JIN3UHTA.

EBITDA: Ilokazarens EBITDA (mpuObuib 10 BbIYETa HPOLEHTOB, HAJOTOB U aMOPTHU3aLMK) - MOKa3bIBaeT
(MHAHCOBBIM pe3ynbTaT OT OCHOBHOW OMepalMoHHOW jestenbHOocTH Kommanwu, JlaHHBIA TOKa3aTenb
paccunThIBaeTCS MCXO0Asd M3 JaHHbIX OTdera o (GuHAHCOBBIX pe3yibrarax ((popma Ne2): mpuObUIb (YOBITOK) 10
Hajoroobnoxkenus (crpoka 2300) matoc mporeHThl K ymiaTe (ctpoka 2330), mitoc ce0ecTOMMOCTh MPOIaK
(amoptuzanus) (crpoka 2120) 3a COOTBETCTBYIOLIHUI MTEPUO.

EBITDA margin: moka3pIBaeT MPOLEHT OT BBIPYYKH, KOTOPBI KOMITAHUS COXpaHSET 0 YIJIaThl HAJIOTOB,
MPOLIEHTOB 110 KpeIuTaM 1 aMmopTu3anud. [TokazaTenb ocTaéresi MprMepHO Ha OJJHOM YPOBHE, UTO CBUICTEILCTBYET
0 TOM, YTO NPOU3BEICHHBIE OMEPAIIMOHHBIC PACXO/Ibl KOMIIAHUHA CHHXPOHU3UPOBAHBI C TIOTYUYEHHOHN BBIPYUYKOM.

Net Debt / EBITDA: nmoka3aTesb J0AT0BOM HATPY3KH Ha KOMITAHHIO, €€ CIIOCOOHOCTH TIOraCHTh MMEIOIIHECS
o0s3aTenbeTBa (TIaTexecrnoco0HocTH). Tlokazarens ocraeTcs Ha HE3HAYMTEIBHOM YPOBHE, KOMITAHUS HE MMEET
Ype3MepHOH 3a/I0JDKEHHOCTH U B COCTOSIHUHM CBOEBPEMEHHO 0OCITY)KHBATh CBOM JIONTOBBIE 0053aTEIbCTRA.

®UHAHCOBBIN PBIYAT KOMIIAHUU

Kosdpduuuent | OTHOIIEHHE CyMMbI 0053aTENbCTB DOMUTEHTA K BEIMYMHE COOCTBEHHOT O KalHTaja
(punancoBoro 2019 2020 2021
JeBepuIKa 3,85 3,92 4,12

Meroauka pacuéra o ¢popme 1 (PCBY):
ctp. 1400 + cTp. 1500

ctp.1300

Kosdppuumnent (puHAHCOBOIO JieBepHIAKA MTOKA3bIBAET COOTHOIIEHHWE 3a€MHBIX CPEACTB M CYMMapHOU
KalUTaIM3aliy U XapaKTepu3yeT cTerneHb 3G GeKTHBHOCTH HCIIONB30BaHUS KOMITaHWEH COOCTBEHHOTO KamuTasa.

Poct mokazatens B 2021 romy CBUIETENBECTBYET O paclIupeHue OM3Heca JIM3UHTOAATENS Ha OCHOBE YBEITHICHUS
3aMMCTBOBaHMM, ¥ AKTHBHOTO MPUBJICYEHIS CPENICTB KPEIUTOPOB MO/l HOBBIE HHBECTHUITMOHHBIE TIPOEKTHI.

[Honnepxanue CHHXPOHU3AIMH MEKIY OObEMaMH BXOIIIETO TOTOKA OT ONEPAIMOHHOW IEATENbHOCTH U
OTTOKa CPE/ICTB B MOJB3Y BBIIUIAT MO TEKYIIEMY JONTY MO3BOJISET:

- cobmomate KOMGOPTHBIH YpPOBEHb JONTOBOM HATrPy3KH, MO3BOJSIONIANA B JaJbHEHIIIEM YKPEIUISIThH
(hMHAHCOBYIO YCTOHYHBOCTH

- OIEPKUBATH IMMOCTYILIEHUE TUKBUTHOCTH B OPTAaHU3AIHIO /ISl PACIIMPEHUS A TeIbHOCTH.

JIMKBUJHOCTDb
NnmocTpupyroT ITUHAMIKY TPUOBITFHOCTH OCHOBHOM EATENFHOCTH
OMHTEHTA
Ko3¢ppuuneHT TMKBUAHOCTH M . o
€ToAUKA pacyeTa mo (popmMmam
1,2 (PCBY) 2019 2020 2021
. ctp. 1240 + cTp. 1250
Abconromnuon crp. 1510 T crp. 1520 + crp. 1550 0,3815 0,1224 0,1848
5 ctp.1230 + cTp. 1240 + cTp. 1250
Beicmpoi ctp.1510 + cTp. 1520 + cTp. 1550 3,7831 2,7104 2,3841
5 cTp.1200
Texywei ctp.1510 + cTp. 1520 + cTp. 1550 3,7993 2,7812 2,3851
Cnpagouno: P®, ompacns
«Dunancoeolil 1u3unZ’, 5 ) 1.79 214
Ko3(ppuyuenm mexyuyeii
JIUKGUOHOCIU

v TlokaszaTtenu JIMKBUJHOCTH HC MMPCBLIMIAIOT HOPMATHUBHBIC 3HAYCHUS
v HOTCHL[I/IaH ﬂaﬂbHeﬁLHeF O paclIpeHUs ACATCIbHOCTU KOMIIAHUH Ha OCHOBC HaKOIICHHOM JIJMKBUJHOCTH

"Kospduuuent rexyuieii mkuanocta / EMUCC. — [DnekTpouHbiii pecypc]. — Pesxum jgocrymna:
https://fedstat.ru/indicator/58047
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[oanepxanue JIMKBUIHOCTH OOECTIEYMBAETCSl CTPOrMM KOHTPOJEM HaJl cOOJIoAeHHeM rpaduKoB yIaaThl
JM3UHTOBBIX IJIATEXKEH, B pe3ybTaTe ypoBeHb IPOCPOUYEHHOH 3a10/KeHHOCTH Ha KoHel 2021 rona coctaBuil Bcero
0,4% ot nu3uHTOBOrO MOpTdens DMUTEHTa, YTO HEe IPEBBIIACT LIENIEBOH OPHEHTHP MO oTpaciu B 2%.

PEHTABEJIbBHOCTb
WmtocTpupyroT JUHAMUKY TPUOBLILHOCTH OCHOBHOW JESITEILHOCTH
Koy puunent OMHTEHTA
peHTa0eIbHOCTH Metoauka pacyéta no popmam 1,
201
2 (PCBY) 019 2020 2021
axkmueoe (ROA) no uucmoii cTp. 2400
npubvLIU Cp.TOA.CT — Th aKTUBOB 1.3% 1,3% 2,9%
.2300 + .2330
axmueos (ROA) no EBIT P P 11,4% 10,0% 11,8%
Cp.TOA.CT — Th aKTHBOB
COOCMEEeHH020 Kanumana cTp. 2400
(ROE) cp.roa.ct —Tb CK 6,2% 6,3% 14,8%
ctp. 2300 + cTp. 2330 + cTp. 2410
UHEECIUPOBAHHOZ0 & . 13.5% 13.3% 17.3%
kanumana (ROIC) cp.roz.ct — 16 (CK + goarocp. 0653 — Ba)
dasne (ROS, NPN crp. 2499 1,6% 1,79 3,6%
npodasic (ROS, ) cp. 2110 070 170 0%
3ampam (cebecmoumocmu crp. 2400
—— 0 2,1% 2,29 4,5%
npooaxc) (ROM) crp. 2120 0 0 °

HN3meHneHnue nmokaszaresiei peHTaﬁeJ’leOCTl/I:

JuHamuka TmokasaTenedl peHrabenpHOocTH B mepuox 2019-2021rr.

CBUACTCIIBCTBYET O COXpaHCHUU

CTaOMJIBHOIO YPOBHS JTOXOJHOCTH JIM3MHIOBOM JEATEIBHOCTH OMHTEHTa Ha (pOHE MOIIEP)KaHUS ONTHMAJIbHOM

CTPYKTYpBI 3aTpart.

Mepsr (neiicTBus), MpeIIPUHAMAEMbIE SMUTEHTOM (KOTOpBIE TNIAHUPYET NP EAINPUHATH SMUTEHT B OyIyIem),
JUTSL YITy4dIIeHUs] PUHAHCOBBIX MOKa3aTeNell u cokparneHust (PakTopoB, HETATUBHO BIUSIOIIUX HA HUX:
1. TloBwimenne peHTaOETHPHOCTH OM3HECA 32 CUET YBETUUEHUS 10NN OM3HECa B HOBBIX BRICOKOMAaP KHHAIBHBIX

CCrMCHTAax.

2. CokpaleHue CpOKOB peaju3allid CIENOK 32 CYeT ONTHMHU3AlUM BHYTPEHHHX TIPOIECCOB M 09K-

(hyHKIIFIOHAMTA.

akrw

[oBbIIeHNE CKOPOCTH U KauecTBa NIPUHUMAEMBbIX PEILICHUN P 3aKII0OUEHUE JTU3HHTOBBIX CHIETIOK.
CHmXeHHEe PUCKOB 32 CUET CBOEBPEMEHHOI'O KOHTPOJISI COCTOSHUS JIM3UHTOBOTO UMYILIECTBA.
CokpaleHne H3AEpXKEK U yBEIUUEHHE PeHTaOenbHOCTH OM3Heca 3a cyeT UH(POBU3ALMU CIETYIOIINX

CErMEHTOB: ITOUCK W IPUBJIEYCHUE KIMEHTOB, HOBbIC KaHaJbl NPOJaK, HOBbIC MPOIYKTHI C MOBBIIICHHON
Map>Koi, TIpeABapUTENbHBIN TUGPOBON aHAEPPANUTHHT W OTCEB 3asSBOK, MEHEKMEHT OM3HEC-TIPOIIECCOB
(BPM), omeparioHHbIi GyHKIIHOHA.

6. OmTtuMuzanus yciaoBUN pabOTHI ¢ 3a€MHBIMHU CPEACTBAMU (CHIKEHHE CTOUMOCTH).

KAYECTBO OBCJIYKUBAHUA JOJITA

IToxa3aTean KadyecTBa
00CJIyKMBAHUS 10JITA

OHpeZ{eJ’ISICTCSI KaK OTHOHICHHEC BBIPYYKHU OT pCaJin3alliu K 3aJ0JKCHHOCTHU
nepen OaHKaMH H 3auMOZaBIlaMHU 110 KPAaTKOCPOUHBIM U JOJITOCPOIHBIM

00s13aTeNbCTBAM
2019 2020 2021
1,08 0,96 1,02
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Meroauka pacuéra no ¢opmam 1, 2 (PCBY):

cTp. 2110
Cp.roj. cT — Th(Aoarocp. 06513 — Ba + KPaTKOCPOYH. 06513 — Ba)

[lokaszarens kadecTBa OOCHTY)KMBAaHWSI AONTa NMpakTHYeckd He m3MmeHwics B 2021 romy, 4TO TOBOPHUT O
CTaOMJIBHOCTH J10X0J1a OT OCHOBHOM OIEpallMOHHO NeATelbHOCTH

JANHAMMUKA BEPOSITHOCTU BAHKPOTCTBA 110 MOJAEJIN AJIBTMAHA
Meronuka: nByxdaKkTopHas Moaenb AbTMaHa (1oKa3areins Z):
Z=-0.3877 — 1.073*X1 + 0.0579*X2

X1 — Koo dumueHT Texymie JIMKBUIHOCTH,
X2 — KoadduineHT KanuTann3aiH.

Koadduiment tekyiien aukBuaHocTy = O00poTHBIC akTHBBI / KpaTKkocpouHbIe 00s13aTeIbCTBA
= ¢rp.1200/ (ctp.1510+cTp.1520)

Koadpduiment xanutamusanuu = (Jlonrocpounsie obOs3aTenscTBa + KpaTkocpounble o00s3aTenbcTBa) /
CooctBennbii kanutan = (ctp.1400+ctp.1500)/ cTp.1300

Z<0 — BeposiTHOCTH OaHKpOTCTBA MeHbIe 50% U yMeHbIIaeTcs 1o Mepe YMEHBIIICH!sI 3HaYeHUs Z,
Z>0 — BepoaTHOCTh OaHKpoTCcTBa Oonbire 50% ¥ yBeINIUBACTCS 110 MEpE YBEINUCHUS 3HAYCHUS Z,
Z=0 — BepoaTHOCTh OaHKpOTCTBA paBHA 50%.

Z-CYET No ABYyxPaKTOPHOM moaenn AnbTMmaHa

I I 2.71
3.39 -3.15
a5 -4.24

-6.04

OTpI/II_IaTCJ'IBHOG 3HAYCHUE II0Ka3aTens Z I10 HBYX(baKTOPHOﬁ MOACIINU AinpT™MaHa CBUCTCIILCTBYCT 00 HU3KOU
BCPOATHOCTHU 6aHKp0TCTBa SMI/ITCHTa, UTO MOATBECPKAACTCA TaKKC NOMYCTUMBIM YPOBHEM IoKa3arenein
JIMKBUJIHOCTH, pCHTa6CJ'H>HOCTI/I 1 Ka4ycCTBa O6CJIy>KI/IBaHI/I$I J0Jra.
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HAJIMYUE MO3UTUBHBIX ITPU3HAKOB, CBUAETEJBCTBYIOIUX Ob YCIIEHIHOCTH

BU3HECA ODMUTEHTA
Hanuume .
ITpusnak KomMeHnTapuii npu He00X0ANMOCTH
npu3HaKa
OtcyrcrBue Aedunmra
COOCTBEHHBIX 000POTHBIX oA -
CpENCTB
Joinst coOCTBEHHOT0 KanuTana B MacCUBax Mo COCTOSHUIO Ha
YMepeHHast 3aBUCHMOCTD OT 31.12.2021 cocraBnsina 19,5% ¢ He3HAYNUTENBHBIM CIIATOM
BHEIIHUX UCTOUHUKOB A (0,8%) Mo OTHOLIEHHUIO K HaYaJly OTYETHOTO roja, HO
(uHaHCHpOBaHUS COXpaHUB TEHJEHIINIO 3aKperyieHus Boiie ypoBHs 20% 3a
TIOCJICZHUE TOJIBI.
CoxpaHenue K03 puIMeHTa TEKyIIel TMKBUIHOCTH Ha
[NonnepxaHue IMKBUHOCTH A JIOCTaTOYHO BHICOKOM YPOBHE — HAJIMYME MMOTEHIIHAa
KOMITaHUH CBOEBPEMEHHO PACCUHTHIBATHCS 110 CBOMM 00S13aTENbCTBAM
3a cuer peanu3anuu (000poTa) aKTHBOB
CTaOWIbHBIN TTOJ0KHUTEIbHBIN
(hMHAHCOBEIN pe3yNbTaT A -
JIeATebHOCTH
[To cpokam n oObemMaM OAHKOBCKHE 3aUMCTBOBAHUS B
OmTHMATBHAS JONTOBas HATPY3Ka A paMKax KaxJ0ro KpeJMTHOTO MPOEKTa COTJIACOBAHBI C

aHAJIOTUYHBIMH ITapaMeTpamMu (CpoKaMu M CyMMaMH)
JU3WHTOBBIX JIOTOBOPOB

2.3. CTpyKTypa aKTHBOB, 00513aT€JILCTB, COOCTBEHHOI0 KANUTAJIa S)MUTEHTA B THHAMUKE 32 MOCJIeHIE
3 rona.

CTpyKTYypa ThIC. pPY0O.

31.12.2019 31.12.2020 31.12.2021
AKTUBbBI
OCHOBHBIE CpeJICTBa 6 404 673 1236
Jloxonubie BaoxeHust B M1 103 188 98 286 42 966
3amnacebl 149 14 429 106
Jleburopckas 3a10KEHHOCTD 701 682 794 412 996 504
JleHe)KHbIe CPe/ICTBA U SKBUBAJICHTHI 65 736 24 600 71 094
[Ipoune akTUBBI 23 261 22 893 15134
Hroro 900 420 955 293 1127 040
IMACCHUBBbI
3aiiMbl ¥ KPEUTHI 679 260 702 543 822 841
Kpenuropckas 3a10KEHHOCTD 33469 57 368 82 476
YcraBHbI# KamuTan 60 000 60 000 60 000
HepacmpenenenHas npuObLIb 125 415 134 320 159 997
[poure maccuBb 2276 1062 1726
Hroro 900 420 955 293 1127 040

CtpykTtypa, %

31.12.2019 31.12.2020 31.12.2021
AKTHUBBI
OCHOBHBIE CpeICTBA 0,7% 0,1% 0,1%
Joxonnsie Binoxenus B ML 11,5% 10,3% 3,8%
3amacel 0,0% 1,5% 0,0%
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Jebutopckas 3a10KEHHOCTD 77,9% 83,2% 88,4%
JleHexxHbIe cpe/icTBa U SKBUBAJICHTHI 7,3% 2,6% 6,3%
IIpoune akTUBHI 2,6% 2,4% 1,3%
HToro 100,0% 100,0% 100,0%
IMACCHBBI

3aliMBbl U KPEIUTHI 75,4% 73,5% 73,0%
Kpenuropckas 3a10Kk€HHOCTD 3,7% 6,0% 7,3%
VcTaBHBIN KamuTa 6,7% 6,3% 5,3%
Hepacnpenenennas npuObLTh 13,9% 14,1% 14,2%
IIpoune maccuBbl 0,3% 0,1% 0,2%
Hroro 100,0% 100,0% 100,0%

CoBOKYNHbBIE aKTHBBI IMUTEHTA

VYBenuueHne pasMepa aKTHBOB OIPENENeHO IOCTYNaTelbHBIM pa3BUTHEM OW3Heca KOMIaHWHW. buzHec
OmuteHTa (opMHpyeTcss BOKPYr IJH3UHTOBOTO MOPTQENns, JAWHAMHKA W COCTOSHUE KOTOPOTO ONPENelIsioT
MOJIO)KEHUE KOMIIAHUH Ha PBhIHKE. DMUTEHT MPUJCPKUBACTCS Kypca CTaOMIILHOTO POCTa JIM3MHTOBOTO MOPTQENs ¢
YIIOpPOM Ha €ro COCTaB U KayecTBO.

Oo6s13aTeILCTBA IMUTEHTA

JesTensHOCTh DMUTEHTA HEPAa3pPhIBHO CBsI3aHA C MTPHUBJICUCHUEM OaHKOBCKOTO (MHaHCUpoBaHus. CliecTBHEM
pUpocTa Ou3Heca 3aKOHOMEPHO SIBJISETCS YBEIMUEHHE 00bEMa KPEeIUTOPCKOW 3aJ0JIKSHHOCTH Iepel OaHKaMHU.
[IpuBneyeHre TONOIHUTEIBHOIO (PMHAHCHPOBAHUS CTPOr'0 PErIAMEHTHPOBAHO U OCYIIECTBIIACTCS UCKIIOYUTEIBHO
C LICIIBIO q)HHaHCI/IpOBaHI/IH JIM3UHTOBBIX CICIOK. IImaTexu 1o Kpe€auTaM CUHXPOHU3UPOBAHBI C IMTOCTYIUICHUAMUA OT
JIU3UHronoay4vareyned. B KOMIAHWM OCYIIECTBJISETCS IOCTOSHHBIM CHUCTEMHBIH MOHMTOPHHI TEKYIIEro U
MIPOrHO3HOT'O COCTOSTHUSA JINKBUIHOCTH, COOTHOIIIEHHUS aKTUBOB 1 0053aTEIBbCTB, C €TI0 COXPaHEHUSI COOCTBEHHOTO
YCTOWYMBOTO (PMHAHCOBOTO ITOJIOXKCHHS.

Co0cTBEeHHBIH KanuTaJI OMUTEHTA

3HavyeHHE YCTaBHOI'O KaluTaja OMHTEHTa COXPAHSACTCSs Ha IIOCTOSHHOM YPOBHE Ha IMPOTSHKCHHH
paccMaTpuBaeMOro IIEpUOja, a IMPUPOCT COOCTBEHHOrO0 KamuTajga OOYCIOBIIEH CTaOMIBHBIM HAJIHMIHEM
HepacrnpeIelleHHOH MPUOBLIH, TIOKa3aTelh KOTOPOH PacTEéT IO/ K TOLY U PEryIIsIPHO PEHHBECTUPYETCS.

2.4. KpeauTHasi HCTOPUS SMHUTEHTA 32 MOCJIeIHue 3 roja.

3a10/1KeHHOCTh DMHUTEHTA 10 KPeJAMTAM M 3aiiMaM Ha OTYETHYIO AATy, ThIC. PYy0.

01.07.2020  01.07.2021 | 01.07.2022
ITAO C6epbank 199 410 156 194 67 150
AO "AJIb®A-BAHK" 73 754 118 176 132 711
AO "MCII bauk" 74 865 26 058 0
I'azTpanc bank OOO Kb 0 19 569 03 834
AO "TIEPBOYPAJIbCKEAHK" 9 362 77 294 66 927
IMTPOMHBECTBAHK (ITAO) AKB 0 9 835 5 655
Oonuraiuu 1 BBITYCK 63 465 0 0
OOnuraiu 2 BBITYCK 195 834 145 842 95 850
OOnuraiuu 3 BBITYCK 0 76 190 18 576
Oonuraiuu 4 BBITYCK 0 100 000 66 670
OOnuraiu 5 BBITYCK 95 278
®u3 suua 0 0 6 905
HUTOro 616 690 729 157 649 557
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OMUTEHT HE WMEET IMPOCPOUYCHHOM 3aJ0JDKSHHOCTH IEpe]] KPEOUTOPAMH W CTPOrO COOJNIIONAST IIaTEKHYIO
muciuIuiHy. [IpuBiekaeMble cpeicTBa HAMPABISIOTCS Ha (PMHAHCHPOBAHUE JIM3UHTOBBIX CICIOK KaK OCHOBHOTO
BHJIA ICATEILHOCTH, 00ECIICUHBAIOIIECTO BHIPYUYKY OT pEasIU3allHy.

2.5. OcHOBHBIE KPeIUTOPHI  1e0UTOPbI IMATEHTA HA MOCJETHIOI OTYETHYIO JaTy.

Ha ortuernyro gary 01.07.2022 r. coBokymHast AeOUTOPCKast 3a/I0JBKEHHOCTh COCTaBJIsLIA!

870 528 ThIC. py0., B TOM YHCIIE:
583 170 thIC. py0. — uKMCTasi CTOMMOCTh MHBECTHIMI B JU3UHI B YACTH OCTATOYHOW CTOMMOCTH TPEIAMETOB
JI3UHTA 10 oroBopam 1o 31.12.2021r.
183 149 TthIC. py0. - UKCTas CTOMMOCTh WHBECTHIIMIA B JIM3UHT B YaCTH OCTATOYHOW CTOMMOCTH MPEIMETOB
nu3uHra 1o jporosopam ¢ 01.01.2022r.
Uucrass CTOMMOCTh MHBECTUIIMH B apeH]Iy WIJIM YKMCTas CTOMMOCTh apeH/bl — 3TO ce0eCTOMMOCTh IpeMeTa
JIU3UHTA (TO €CTh CIPABEIIUBAsI CTOUMOCTB ) ILJTFOC JOMOTHUTEIBHBIC 3aTPAThI, KOTOPHIE TOHEC JIU3UHTOATEb
B CBSI3U C 3aKJIHOYCHUEM JIOrOBOpA JIM3WHIA, €CJIM TAKHE 3aTPaThl OTHECEHBI B COOTBETCTBUE C YCIOBHUSAMHU
C/IeJIKa HANpsSMYI0 Ha CTOUMOCTh TIEpeIaBaeMoro npeaMera JIM3uHra.

CymmMmapHas kpenutopcekas 3agomkenHocts Ha 01.07.2022 r. cocraBisiia:

56 439 ThIc. py0., B TOM YHCIIE:
22 499 TteIC. py0. — CcymMMma IeperuiaT, oOpa3yoIIuXcs Mpd J0CpouHOM (BHE Tpaduka ILIaTexei)
MEPECUYNCIICHU N TEKYUINX JIM3UHI'OBBIX IIaTexei

Bonee noapobdHas nnpopmarms no TOIT-10 geburopaM U KpeauTopaM MpHBeIeHa B TA0INIIE HIKE:

Jebutopckasn 3ago/:keHHOCTh Ha 01.07.2022 Kpenutopckas 3ago/keHHocTh Ha 01.07.2022
Jeouro Cymma, Hoast Kpeauro Cymma, Hoas
P ThIC. pPYO. PEAMTOp ThIC. pPYO.
OcTaTo4yHasi CTOMMOCTB MPEAMETOB JIM3HHIA ABaHCBI I0Jy4€eHHbIe
I'PY30BOM BAI'OH OO0 105 560 7,25% | JOH I'C®C 000 11 953,71 30,53%
AJIBE TK 000 71872 | 4,949 | DMUpcaumcna Sapema 4890,79 12,49%
MamyTOBHa
CTPOU-CHAB AJIVIIITA OO0 65 847 4,52% | UCIT AO 4 757,41 12,15%
JOH I'C®C 000 63 929 4,39% | APMCTPOI 000 4 287,50 10,95%
3ABOJ .
OJIOHT'A OO0 T 54 815 3,76% | CUBI'ASCTPOUAETAJIb 3 284,00 8,39%
3A0
CTAHIAPT
0, 0
HABUT'ATOP OOO TK 46 428 3,19% JEBEJIONIMEHT 000 1726,78 4,41%
3CKOM-ATPO 000 34576 | 2379% | PAATKOWKEIESOBETOR 4 401 01 3,58%
HUCIT AO 31 955 2,19% | HABUT'ATOP OOO TK 1074,72 2,74%
®OPTYHA OOO (Kpsmm) 31518 2,16% | KPEKOT OO0 1 015,03 2,59%
JAJIBHEBOCTOYHLIE 0 0
CEPBICHBIE CICTEMEI 000 29 330 2,01% | TYKYPUHI'PA OOO 885,91 2,26%

2.6.Onucanne cye0HbIX MpoueccoB (B ciayyae MX HAIMYHUSA), B KOTOPBIX YYACTBYeT IMHUTEHT M KOTOpbIe
MOT'YT CyIIeCTBEHHO MOBJIHATH HA (PMHAHCOBOE COCTOSIHUE SIMUTEHTA.

CYZ[C6HBIC mpouecChbl, KOTOPBIC MOT'yT CYLICCTBCHHO IIOBJIMATHL Ha (l)I/IHaHCOBOG COCTOSIHUE OMUTCHTA
OTCYTCTBYIOT.

OMUTEHT Y4acCTBYCT B Cy,ZLe6HBIX Criopax OOBIYHOI'0 XO3IHCTBEHHOI'O XapakTepa (B Ka4yCCTBC I/ICTI_Ia), OcHa uckKa
IO KOTOPBIM KaK B OTACIBbHOCTH, TdK U CYMMApPHO, HC OKAa3bIBACT CYIICCTBCHHOI'O BJIMSAHHA Ha (bI/IHaHCOBYIO
YCTOP'I‘IHBOCTB OMUTCHTA.
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CyH66HI)II\/'I MopAaOK ABJIAACTCSA HCOTHEMJIEMBIM 3JICMCHTOM OHCpa[IHOHHOfI ACATCIBHOCTU, U MPEACTABJISACT
coboii 3(1)(1)CKTI/IBHI>II‘/'I HHCTPYMCHT BOSﬂeﬁCTBHH Ha HHBHHFOHOJ’Iy‘laTGﬂCﬁ, JOMYCTUBHINX ITPOCPOYKY B OIJIATC
JIM3UHTOBBIX IIATEXKEH MM MHOE HapyHleHI/Iﬁ yCHOBHI?I JA0TroBOpa JIM3WHTA.

CyneOHble CIOpBI, MO WCKaM, MPEABSBICHHBIM K OMHUTEHTY, SIBJISIOTCS WHCTPYMEHTOM BO3JCHCTBHUS Ha
Kommanuto, He uMeroT mox coboil 0ObEKTUBHBIX NPEANOCHUIOK B CBSI3M C TEM, YTO OMHTEHT HeE JOMyCKaeT
HaApYIICHUs TPaB ¥ HHTEPECOB TPEThUX JHIl. [10 TaKUM HCKaM OXKHUJAIOTCSl OTKA3bl B YAOBIETBOPEHUH TPEOOBAHHIA.

3. CBEIEHUA O PASMEIIAEMBLIX (PASMEIIEHHBIX) HIEHHBIX BYMATI'AX DMUTEHTA U
HUCITIOJIHEHUU OBA3ATEJBCTB 110 HUM

3.1.OcHOBHBIE CBeleHHSI 0 pa3MellaeMbIX (Pa3MellleHHbIX) IMUTEHTOM II€HHBIX OyMarax, B OTHOIII€HHH
KOTOPBIX COCTABJIEH MHBECTUIMOHHBIII MEMOPAaHIYM: BU/, KaTeropusi (Tum), cepus (s o0 aMramnuii) u
HHble HAeHTU(PUKANMOHHbIE MPU3HAKU LEHHBIX OyMar, KOJUYeCTBO pa3MeniaeMbix (pa3dMellleHHBIX)
LHEHHBIX OyMar, HOMMHAJIbLHAasl CTOUMOCTb, CPOKH pa3MellleHHs], lleHA pa3MelleHus] WIN MOPSIA0K ee
onpeaeeHusi, yCJ0BUs olecnevyeHus (IJis1 00JMramuii ¢ odecneueHneM), ycJ0BUsI KOHBepTanmuu (Ias
KOHBEPTHPYEMbIX HEHHBIX Oymar). BmecTto Tpedyemoii uHpopMauuMu IMHUTEHTOM MOKeT OBbITh
NpuBedeHa CChIIKA HA CTPaHUIY B ceT UHTepHET, HA KOTOPOii pa3MellleH TEKCT PelleHUus 0 BbIMYCKe
HEeHHBIX OyMar (mporpaMMbl OOJUrauMii ¥ YCJOBHUIl BbIMyCKa 0OJMraimuii B pamMkax MNporpaMmmbl
o0Juranuii) co BceMu U3MEHEHUSIMU K TAKUM JIOKYMEHTaM.

Ccbuika Ha CTpaHuIily B cetd WHTepHET, Ha KOTOpOW pa3MelieHbl IMUCCHOHHBIC IOKyMeHTHI: https://e-
disclosure.ru/portal/company.aspx?id=7704

3.2. I_[e.]m IMHUCCUH INECHHBIX 6yMar ! IUIAHBI 110 HAIIPABJCHUIO MOJYYCHHBIX 0T PasMEIlCHUA HEHHBLIX 6yMar
ACHEKHBbIX CPEIACTB (yKa3LlBaeTCﬂ npu pa3Me1ueHm1).

Lenb smuccnn: moyyueHne JOMOTHUTENFHBIX 00bEMOB PECYpPCOB ISl ((MHAHCHPOBAHUS JIM3MHTOBBIX CIETIOK.
Hampagnienne pazmenieHus: mpuoOpeTeHne MPeAMETOB JIM3UHTA C TENBI0 MepeAadd UX JTU3HHTOMONTyYaTeNsIM

OMUTEHT HE MpenrnoiaraeT HCIOIb30BAHUE NMPHUBICUCHHBIX CPEICTB Ha (DMHAHCHPOBAHUE OIpPENeNICHHOMN
C/IEJKH (B3aMMOCBA3AHHBIX CIEIOK) WJIH WHOW OTIEPAIIHU.

3.3. McTOYHUKM HCTIOJTHEHHUSI 00513aTEIbCTB MO IeHHbIM OyMaram.

Hcrounnk wncnomHeHHsT OOS3aTENbCTB — BbIPYYKa KOMIIAHMM OT OCHOBHOM [JEATENbHOCTH. OMHTEHT
IIPOTHO3UPYET POCT JIU3UHIOBOI0 MOPTQeENs B yCIOBUAX NMPHUBICUEHNUS OOIUTALMOHHOIO 3aiiMa U COITyTCTBYIOLIUN
POCT Kak BaJIOBOI'0, TaK U YMCTOI'O JOXOMA, YTO MO3BOJUT KAaUECTBEHHO U CBOEBPEMEHHO HCIIOIHATH 0053aHHOCTH
0 3aiiMy.

3.4.Onucanne 0OCHOBHBIX (DAKTOPOB PHCKA, CBA3aHHBIX C IeATeIbHOCTHIO SMUTEHTA, KOTOpPbIe MOT'YT BJIUSATH
HAa MCIOJIHEHHe 00f3aTeJbCTB 10 LEHHbIM OymMaram, BKJIIOYAsl CYLIECTBYIOIIHEe M IOTeHUHMAIbHbIE
pucku. IlouTHKa 3MUTEHTA B 00J1aCTH YIIPaBJIEHUS] PUCKAMHU.

PUCKHM BHEITHEDKOHOMMYECKOM JEATEJILHOCTH

PI/ICKI/I, CBSI3aHHBIE C BHEIIHEIKOHOMHUYECKOMN ACATCIbHOCTBIO, II0 MHCHHUIO OMHTEHTA MHUHHUMAJIbHBI, TadK KaK
OMHUTEHT B OCHOBHOM BEIET NCATECIBLHOCTh Ha BHYTPCHHCM PBIHKE Poccumn. HpI/I OCYHICCTBJICHUN CAWHWYHBIX
HUMIIOPTHBIX BBH-CHGHOK, OMUTEHT npeaABApUTCIIbHO MPOBOAUT TIOJIHBIA M TH.IaTeJ'IBHBIﬁ AHAJIN3 WHOCTPAHHOI'O
KOHTpArceHTa, BKJIIO4YasA HNPOBCPKY HAJIWYUA MPOU3BOACTBCHHBIX MO]J.IHOCTeﬁ W TEXHHYECKUX BO3MOXKHOCTEH
HUCIIOJIHCHUA YCHOBI/Iﬁ KOHTpPAKTa, HAJIMINA HallUOHAJIBHBIX J'IPII.ICH3I/II71 1 SKCITIOPTHBIX pa3pemeH1/If/'I, CepTI/I(bI/IKaTOB n
mp. OMUTEHT IIpu MMOATOTOBKE, 3aKJIHOYCHHUU W HCIOJIHCHUU KOHTPAKTOB B Cllydac HCO6XOI[I/IMOCTI/I an6eraeT K
yciyram HpO(l)@CCI/IOHaJ'IBHBIX KOHCYJIbTAHTOB, TAMOKCHHBIX 6p0KCpOB u 1p.

VcnoBus BHEIIHEIKOHOMHYECKUX KOHTPAKTOB YYUTBHIBAIOT CPOKU, CTOUMOCTL U 0COOEHHOCTHU HU3IroTOBJICHUA,
JIOTUCTHUKH, NEpcaavyu, MOHTaXa an/I06peTaeMor0 TOBapa. OMHUTECHT OCyHICCTBJISICT BHCIIHCOKOHOMHYECCKYIO
ACATCIBHOCTL B CTPOIOM COOTBCTCTBHUU C TAMOXKCHHBIM, BAJIFOTHBIM, MCKAYHAPOAHBIM 3aKOHOAATCIILCTBOM.
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OTPACJIEBOI1 JKOHOMUWYECKHUI PUCK
Otpacns  (UHAHCOBOH  apeH[bI Poccun
BHEIIHEIKOHOMUYECKON KOHBIOHKTYPBI:

® COCTOSIHHE JIN3WHTOBOM OTpaciiy 3a pyoexom;

® KOHBIOHKTYPa MHPOBOT'O TOBAPHOI'O PHIHKA;

® COCTOSIHHE TUIATeXHOT0 OajlaHca CTPaHbl, CTPYKTypa HMIOPTa U SKCIOPTA.

OCHOBHOI TPEINOCHIIKON JalbHEHIIero pa3BUTHUS phIHKA JM3UHTOBBIX YCIYI OCTaeTCcsl 3HAaYUTeNnbHas
MOTPEOHOCTh POCCHMCKHUX MPEANPHUATHIA B OOHOBJICHUN OCHOBHBIX (DOHJIOB, KOTOpPAsi UMEET OIPOMHBIH IMOTEHIIUA B
KpaTKo-, CpelHe- W JOITOCPOYHOM TOpPH30HTE BpeMEHH. B ciyuae HacTyIUIEHHsI HEraTUBHOTO COOBITHS U
CYIIIECTBEHHOTO IPSIMOTO 3aTPYAHEHUS NEATEIbHOCTH, DMUTEHT MOXKET IOWTH Ha COKpalleHHE 00BEMOB CBOCH
ACATCIBbHOCTU B YaCTH 3aKJIIOUCHHA HOBBIX CACJIOK JIM3WHIa U COCPEAOTOYMTHCA Ha O6CJ’Iy)KI/IBaHI/II/I HOpT(i)eJIH
JIM3UHT'OBBIX KOHTPAKTOB, o0ecreyeHHbIX IpaBoOM COOCTBEHHOCTH Ha npeaAMEThI JIM3WHTA. Bnarozlapﬂ HHKBHHHOﬁ
TIO3UIIMA DMUTEHTA, OCHOBAHHOM Ha IMOJTHON CHHXPOHU3AINH JIM3UHTOBBIX M KPEAUTHBIX IIJIATEXEH B JCHCTBYIOMIEM
" NMEPCIICKTUBHOM nopT(’pene, IoraiieHre 3aliMOB M MCIIOJHEHHE 00513aTENLCTB 110 IICHHBIM 6yMaraM BO3MOXHO U
IIpU OIPHUOCTAHOBJICHHUU ACATCIbHOCTU IO HOBOMY JIM3UHI'OBOMY (bl/IHaHCI/IpOBaHI/IIO KJIIMCHTOB - COXpaHgA pa60Ty C
TEKYIIUM JIM3UHTOBBIM TOpTdenem.

(mu3uHTa) B XapakTepuszyercd  3aBHCHMOCTBIO  OT

KomIoneHThI OTpacjICBOIo pruCKa U NOJHUTUKHU OMUTEHTA B MX OTHOILICHUH IMPEACTAaBJICHLI B Ta6m/1ue HIMXKE.

KiroueBbie KOMIIOHEHTBI OTPACIEBOTO PHUCKA:

OcHoBHBIE Crenensb
noxa3arejm BJIMSIHUA HA
CrenieHb | 1eITEJILHOCTH | JIeATEJILHOCT .
Hanmeno Mepsb1 npoTuBoaeiicTBus /
CoObITHS — CYTH pucka no JMHTEHTA, b DMHTEHTA,
BaHMe auBepcuUKAIH PHCKA CO
PpHUCKa OICHKaM Haxoasimuecs B CJIydae
PpHUCKa CTOPOHBbI IMHUTEHTA
IMHUTEHTA B peajau3anuu
3aBUCHUMOCTH PpHUCKa
OT PUCKa
N v CTHMYJIHpOBaHHE MPSIMOro IIOHMCKa
1) ycunenue no3urmi
N Bhiuie HOBBIX KJIMEHTOB
JIN3UHIOBBIX KOMIIAHUH C Bhicokast 5 pACHIMpCHHE  KaHana  OHUAiiH-
rocyapCTBEHHBIM cpenHen npogax
IloBbienn | ygactuem Beipyuka, v MOHUTOPHHT (bakropos
€ CTemeHu qucTas KOHKYPEHTOCIIOCOOHOCTH
KOHKYPEHII MPUOBLIE, DMUTEHTA: CHEKTP YCIIYT U yCIOBUI
U 2) nosiBIIeHNE Ha JIOMISL Ha PHIHKE | Hypxe JIM3HHIOBOT'O (uHaHCHPOBaHMS,
pOCCI/IﬁCKOM prHKe HI/I3Kaﬂ o BOCTpeGOBaHHOCTb COITYTCTBYIOLIUX
MHOCTPAHHBIX HIPOKOB cpeanen yCJIyr, CTENEHb ABTOMATH3aLMH
OU3HEC-TIPOLIECCOB
v Cco3jaHMe HHIUCBBIX IPOAYKTOB
v CTUMYIHPOBaHHE MNPSIMOrO IOMCKA
HOBBIX KJIMCHTOB
v [pUMEHEHHE HELECHOBBIX METOIOB
CHIGKeHHe AxTHBH3aLHA Bripyuxka, KOHKYPEHIIMM TIPU  COXPAHEHHH
NpOLENTHO JIEMIIMHT OBBIX CTpaTErui 4uCTasA KOHCEpBaTHBHOI -
i MADIK CO CTOPOHBI KPYITHBIX Cpennsis MPHOBLITE, Bricokas 0m00peHus CIENOK, HaNpaBICHHON
HM U B
p HI'POKOB pPBIHKA IPOLIEHTHAS Ha KOHTPOJIb YpPOBH:A puUCKa
oTpaciin JIM3HHTOBBIX YCIyT MapKa HEMOIy4CHHUs JIM3UHT OBBIX
ILIAaTEeKEN
v/ KOHTPOJIb MOTHBALIHH COTPYIHHKOB
v noepkanve JKECTKOM
CHHXPOHU3ALNH JIN3HHTOBOTO
HOPTQEIs 1 IONTOBBIX 0053aTENBCTB
Pe3koe yXyuienue Bripyuxa, pTd
MHBECTHIIMOHHOIO MO3BOJIUT TIPU COKPALICHHH CIpoca
YMeHblIeH qucras CKOHIIEHTPUPOBATHCS Ha
KJIUMata B CTpaHe .
He cmmpoca r[pI/I6I>IJ'IL, 06CJ'Iy>KI/IBaHI/II/I JCHUCTBYIOIINX
OIHOBPEMEHHO C Cpennsis Bricokas
HA YCJIyTH né rokazaTesu KIHEHTOB W YIOBJIETBOPSHHH WX
oTpacan COKpaICHHEM OOBEMOB duHancoBOI notpebHOCTE B JIM3HHTOBOM
HHBECTHIIMH B OCHOBHOU N (MHAHCHPOBAHUU HHBECTHILI, 6€3
e
YCTONYHUBOCTHU
KaruTal CYLIECTBEHHOT O YBEJIUYEHUS
OTHOCHUTEJILHOM JI0JITOBOM HArpysku
Ha OMHUTEHTa
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OcHoBHbIE CreneHp
noKa3aresu BJINSTHUS HA
CreneHb | JeATEJBHOCTH | EeSITEJIbHOCT .
Hanmeno Meps! npoTuBoaeiicTBHSA /
Co0bITHS — CYTh pHCKa 1o IOMHTEHTA, b JMHUTEHTA,
BaHHe AuBepcuUKATUM PUCKA €O
pucKa OlleHKAM | HaXoJsiluecs B cJIy4ae
pHCKa CTOPOHBI DMUTEHTA
IMHUTEHTA B peajmzanuu
3aBHCHMOCTH pucKa
OT pUCKa
CokparieHue 00eMOB
CPEACTB, BRIICIACMBIX C Vv DMHTEHT He NMPUHAMAET y4acTue B
Cumxenne | 1P Cy6CHHHpOBaHIEH JIEWCTBYIOIIUX porpaMMax
rocyaapers JIN3UHT'OBBIX KOMITAHUH CyOCHINPOBaHUSI JIM3UHTOBOM
CHHO MIPU TPEIOCTABICHUH O0Bem NEATETHHOCTH
nomrensin | SN Boicokas | caenok OTtcyTcTBYET 3aBHCHMOCTh TnoKazarenei
aaep JIM3UHIOIIONIy4YaTensaM Ha DMUTEHTA ONEPalMOHHOW ¥ (HUHAHCOBOW
B BU]IC yHHaTy JACATCIIBPHOCTH DMUTEHTA OT JaHHOI'O
cyocunuii [ePBOHAYATHHOTO PHCKa OTCYTCTBYET
aBaHca IPOrpamMm
MunnpomTopra

®OUHAHCOBBIE PUCKHA

JearensHOCTh OMHTEHTa COMpsDKEHa C (UHAHCOBHIMH PHUCKAMH, KOTOpPBIE 3aBHUCSAT OT H3MEHEHHUs
9KOHOMHYECKOH CHTyallil W KOHBIOHKTYPHI ()MHAHCOBBIX PHIHKOB. K puckaM, KOTOpble MOTYT IMOBIHATH Ha
JeSITeTbHOCTh OMUTEHTA, OTHOCSATCS KPEIUTHBIN U MIPOLEHTHBIN PHUCKH.

OMUTEHT HE TMOJIBEP)KeH pHCKaM, CBS3aHHBIM C HW3MEHEHHEM Kypca oOOMeHa HWHOCTPAaHHBIX BalliOT.
XemKUpOoBaHNE BATIOTHOTO PHCKa OMUTEHTOM HE MPOU3BOTUTCS.

OMUTEHT HEMOCPEACTBEHHO MOJIBEPAKEH BIMSHUIO CICAYIOIINX (PUHAHCOBBIX PUCKOB:

MPOIEHTHBINA PUCK

ITpoIeHTHBIH PUCK — 3TO PHUCK, CBSI3aHHBIM C M3MEHEHHEM IPOLCHTHBIX CTABOK, B OCHOBHOM 110 OQHKOBCKHM
KpeIuTaM, TaKk KaK B cIydae YBETMUYCHHUS IPOLEHTHBIX CTABOK BO3PACTAIOT 3aTPATHI IO OOCITYKUBAHUIO 3a€MHBIX
CPEICTB C MepEeMEHHBIMH CTaBKaMH M HOBBIM 3aMMCTBOBAHHUSAM, A B CIIy4ae YMEHBIICHUS — BOSHUKAIOT MEPEIUIaThI
T10 YK€ UMEIOIINMCS 3aEMHBIM CPEICTBaM ¢ (PUKCHPOBAHHBIMU CTaBKaMH, KOTOPBIE MO)KHO COKPATUTh TOJIBKO ITyTEM
TOCPOYHOTO TTOTAIICHUS.

Jln3unroBeld TOpTdens DMHUTEHTa COCTOMT M3 JOTOBOPOB JIM3WHTA € (DUKCHPOBAHHBIMH JIM3HHTOBBIMU
IUTATeKaMH, YTO O3HAYaeT, YTO JEeATEIbHOCTh DMHUTEHTA ITOJBEP)KEHAa PUCKAM HM3MEHEHHS IPOICHTHBIX CTaBOK
TOJBKO IO IPUBIICYCHHOMY (PMHAHCHPOBAHHIO, KPEIUTaM C IUIaBaromiei cTaBkoid. C ebio HUBEITMPOBAHUS PHCKA,
CBSI3aHHOTO C BO3MOYKHBIM POCTOM ITPOLIEHTHBIX CTABOK II0 KpEUTaM U 3aiiMaM, DMHUTEHT NIPHUBSA3BIBAET CTOUMOCTh
JM3UHTOBBIX YCIYT K CTOMMOCTH (pMHAHCHPOBAHMS Ha OCHOBE METOJOB «HM3IEPXKKH IUTIOC». Kpome atoro, s
(bopMupoOBaHHS TEKymero mopTdens IMUTEHT UCTIOIb30Bal Pa3HbIEe BUIBI HCTOYHUKOB CPEAHE- U J0IATOCPOYHOTO
IPSIMOTO KPEUTOBAHHS, a TAKKE KPEAUTOB, CHHXPOHU3UPOBAHHBIX CO CPOKOM JIM3UHTOBBIX CIETIOK. DTH JIeHCTBHS
DOMHTEHTa 3HAYUTEIHHO YCWIMBAIOT €r0 JMKBHIHYIO IMO3WIMIO M CO3/IAIOT BCE BO3MOXXHOCTH OOCIY)KUBaHHS
KPEIUTOPCKOW 3aJ0JDKEHHOCTH M3 IOTyYaeMBIX JIM3MHTOBBIX IUIATEXKEH IO MOpPT(QENo BHE 3aBUCHMOCTH OT
M3MEHEHUS TPOIIEHTHBIX CTAaBOK.

VYMEHBIICHHIO IMPOIEHTHOIO PHUCKAa CHOCOOCTBYET MONWUTHKA OMHTEHTA, HAlpaBieHHAs Ha IPUBJICUYCHHE
MCTOYHUKOB (PMHAHCUPOBAHHS C (PMKCHPOBAHHOM CTABKOH, a TaKK€ BO3MOXXHOCTh M3MEHEHHUS YCIOBHH JOroBOpa
JIM3HMHTA TIPH CYIIECTBEHHOM M3MEHEHHH YCIIOBHH MO NPHUBJICYEHHOMY (DUHAHCHPOBAHUIO.

Vi3MeHeHne TPOIEHTHBIX CTABOK INPSIMBIM 00pa3oM HE BIHAET Ha (DMHAHCOBO-DKOHOMHYECKOE COCTOSHHE
OMHUTEHTa, TaKk KakK IIOBBIIICHHE WJIH CHHKCHHE CTOMMOCTH 3aMMCTBOBAHHMH, B KOHEUYHOM CYETE, BEAET K
YBETUYEHHIO WM YMEHBLIEHUIO BaJIOBOH JIM3UHIOBOM cTaBKU. OHAKO IPU 3TOM YPOBEHb OKOHYAT€JIbHON BAJIOBOH
JM3MHTOBOW CTaBKM SIBJISIETCS OCHOBHBIM  (DaKTOpPOM, ONpPEAEIAIONUM IPUBJIEKATEIHOCTD CHEIKH IS
JU3UHTOINOTYYaTeNs, TO €CTh pa3Mep MPOLEHTHBIX CTaBOK BIMET HA TEMIIbl MPUPOCTa JIM3UHTOBOTO MOpPTGers
OMuUTEHTa B OymyLIeM.

HenocpenctBenHo i DOMHUTEHTa CHIDKEHHE HPOLIEHTHBIX CTABOK SIBJISIETCSl CIIEICTBHEM pocTa OOBEMOB
OKa3bIBAaEMBbIX YCIIYT U IOJIOKHUTENbHOW KPEIUTHOW MCTOPUHU U B LIEIOM OKa3bIBAET MOJIOKHUTEIBHOE BIMSAHUE HA
(DMHAHCOBYIO AEATEIBHOCTE DMHUTEHTA BCIICICTBHE YBEIHMUCHUS MapKi DMHUTEHTA.

[Ipeanonaraemslie geficTBUA DMUTEHTA Ha CIIy4ail OTPULATENBHOIO BIMSHUS U3MEHEHUS IPOLIEHTHBIX CTaBOK
Ha JesarenbHocTh Komnanuu:
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- TMepecMOTp MHBECTULIMOHHOM MOJIUTUKH B LEMAX COKPAILEHUSI CPOKOB 3aHMCTBOBAHHUS;

- TPOJIOHTAIMS YK€ UMEIOIUXCS KPEAUTOB U 3aiIMOB, €CJTU CTaBKHU 110 HUM HUXKE PBIHOYHBIX;

- ONTUMM3AIMS PacueTOB C KPEIUTOPAMHU C LEBI0O MIPOJIOHTALUU CPOKOB MOTAIIEHUS;

- pabora c KpaTKOCPOYHBIMH JTHUKBHIHBIMH AKTHBAMHU.

[Ipu pe3koM yBeNTUYEHUH MPOLIEHTHBIX CTABOK HA 3a€MHBIE AEHEKHBIE CPEJICTBA DMHUTEHT I'OTOB IIEPECMOTPETH
CTPYKTYPY paclpelefeHus MPUBICUYCHHBIX CPEACTB C YUETOM HNPUOPUTETHOrO (GMHAHCHUPOBAHUS HAMpPaBICHUN C
Oonee BBICOKOH pPEHTA0ENbHOCTHIO KamuTala. B CBS3M C 3TUM POCT MPOLEHTHBIX CTaBOK B KPaTKOCPOYHOIA
MEPCIIEKTUBE HE OKaXKET CYIIECTBEHHOIO BIMSHUS HA MIATEKECIIOCOOHOCTh DMHUTEHTA.

W3MeHeHus] POLIEHTHBIX CTaBOK OYIyT KOMIIEHCHPOBAHBI MOCIEAYIONIMM W3MEHEHHEM CTaBOK JIM3MHTOBBIX
KOHTPAKTOB M COKpPAI[EHUEM UX JUIUTEbHOCTH.

KPEJUTHBIN PUCK

KpenutHslii puck omnpenensercs OMUTEHTOM KaK PHUCK BOSHUKHOBEHHs YOBITKOB BCIIEACTBHE HEHCIIOIHEHUS,
HECBOEBPEMEHHOr'0 JHOO HEMONHOTO WCIONHEHUs JH3WHTOMNOIyYaTesiIMUA, a TakKe MPOYMMH KOHTParcHTaMH
(UHAHCOBBIX 0053aTENBLCTB Tepell DMUTEHTOM B COOTBETCTBHH C YCIOBUSIMH coriameHuid. KpemuTHbld puck
MIPUHUMAETCS DMUTEHTOM 10 OTEPALUSIM C JIM3UHTONOIYYaTe I IMI U KPETUTHBIMU OPTaHU3aIUIMH (T10 OTIepaIusam
C JIEMO3UTaMH U PACUETHBIMU CUETAMHU).

HecriocoObHOCTh JIM3MHTOMONyYaTeNnel, a Takke KPEIUTHBIX OpraHM3alldii CBOEBPEMEHHO BBIMOIHSITH CBOW
o0si3aTenbecTBA Tepefl  OMHTEHTOM MOXKET TIPUBECTH K  YBEIIMYCHHWIO JIGOMTOPCKOH 3aJIOJDKEHHOCTH U
BO3HWKHOBEHHIO COMHHTEIHHON 3aJI0JDKEHHOCTH, M HEOOXOJMMOCTH HAYMCIEHHUS pe3epBa, 4YTO IMPHUBENET K
YMEHBIIEHUIO YWCTOM TPUOBIIM. OMHTEHT Ha pEryJSIpHOW OCHOBE TIPOBOJUT aHAJIU3 JAEATENbHOCTH
JIM3UHTONOJIyYaTes e, a Takke PUHAHCOBOM CTAOMILHOCTH KPEIUTHBIX OPraHU3alii IS IeIeH CHIYKEHHSI JaHHOTO
pucka.

Merozp! OLIEHKH KPEIUTHOTO PHCKA!

- KauecrBennas (3kcreptHasi) oneHka. JlaHHBIH CrOcoO OIGHKHM pHCKa MpeJCTaBiIsieT Co0O0H aHanmm3
JOCTYIIHOM HH(pOpMAaIMK, HA OCHOBAaHUHU KOTOPOH OIpeeseTcs OLeHKa YPOBHS KPEIUTHOIO PUCKA 110 OTAEIBHOMY
KOHTpAreHTy, JIN00 KOHCOIUANPOBAHHBII yPOBEHBb PHCKA MO MOPT(EITIo;

- KonnyecTBeHHas oLeHKa, KOTopasl IOJpa3yMeBaeT HCIIOIb30BAHUE OOOCHOBAaHHBIX MaTEMaTHUYECKHX
METOJOB M MOJENEH C LENbI0 IOy4eHHE KOHEYHOTO YHCIOBOTO 3HA4YEHHs] YPOBHS KPEIWUTHOTO PHUCKA IIO
OTZETbHOMY KOHTPAreHTy, JT100 KOHCOIH IMPOBAHHOTO YPOBHS PHCKA 110 MOPTQEITIO.

YmpasiieHHE KPEAUTHBIM PUCKOM MOXKET OCYIIECTBISTHCS HA OXHOM WM HECKOIBKHUX YPOBHSAX:

- lloprdenspHBIi ypOBEHB MOApa3yMeBaeT MOJ COOO OIEHKY COBOKYITHOTO KpPEOUTHOTO pPHCKa, €ro
KOHLIGHTPALM, TUHAMUKHU, & TaKKe BBIPAOOTKY MPEIUIOKEHUI 10 yCTAHOBJIECHHUIO JIMMHUTOB U YIPABICHYECKHX
pelIeHUH B IEIsIX CHIKEHUS PUCKA.

- ArperupoBaHHBI YpPOBEHb YIIPABICHHUS KPEAUTHBIM PHUCKOM IIOIPa3yMEBAaeT pPa3pabOTKy METOAUK H
BbIPA0OTKY KPUTEpUEB ISl KaKJOH IPyNIbl aKTHBOB, YTO IMO3BOJISIET OMPAaHUYMBATH BEIMYHHY IPUHUMAEMbBIX
PHUCKOB.

- MunuBuayansHBIN yPOBEHB YIPABICHUS KPEIUTHBIM PHCKOM ITOAPAa3yMeEBAcT aHAN3, OLECHKY U Pa3yMHOE
CHI)KEHUE PUCKOB 110 KOHKPETHOMY aKTHBY.

OMUTEHTOM HCTIONB3YIOTCS CIECAYIONINE METOBI YIIPABICHUS KPEIUTHBIM PHCKOM:

- VYcraHoBiieHHe CTON-(aKTOPOB — TIEPEYeHb YCIOBHA W KPHUTEPHEB, TOKa3aTened (pHHAHCOBO-
XO3AMCTBEHHON NEATENBHOCTH OpraHU3aliM, IpH KOTOPBIX YCTAaHOBICHHWE JOTOBOPHBIX OTHOIICHWUH C
KOHTPareHTOM HEBO3MO)KHO, OIPaHWYMBAIOTCA JIUMHUTBHI B OTHOUIEHWH OpPTaHW3AlMH-KOHTPATeHTa, WM paHee
OTKPBITBIE JTUMUTHI MMOATIEKAT IEPECMOTPY U 3aKPBITHIO;

- YcraHoBleHHE JMMHUTOB (MHAHCHPOBAHUS - I[IE€pEUYeHb OOOCHOBAaHHBIX OrPAaHMYEHHH 10 00BeMy
pa3MelIeHusl CPelICTB B OpPraHU3alusAX, YCTaHABIMBAEMbIil Ha WHAWBUAYaJbHBIE MO3ULUH, HOPTHENN IOITOBBIX
MHCTPYMEHTOB WJIM HA TPYNIBI B pa3pe3e KPEAUTHOrO Ka4ecTBa.

CTPAHOBOI1 MAKPOOKOHOMMYECKHI1 PUCK (nexuBepcnduunpyembiii)

B ciryyae BO3HMKHOBEHHUSI CHCTEMAaTHUECKOTO PUCKA, CBSI3aHHOTO C KPU3UCHBIMH SIBJICHUSIMU B SKOHOMUKE PO,
OMUTEHT NPEANPUMET BCE BO3MOXKHBIE MEpBI 110 HUBEIHPOBAHUIO CIOXKMBIIMUXCS HETaTUBHBIX M3MEHEHMH. [l
Lesnel onpeneneHusl KOHKPETHBIX IeHCTBUM NPH HACTYIUIEHHH KaKOTO-TH00 U3 MEpeurClIeHHbIX B (JaKTOpax pucKa
cOOBITHA DMUTEHT Ha IMOCTOSTHHOI OCHOBE OCYIIECTBIISIET MOHUTOPUHT cuTyauuu B Poccun u r. PocroBe-na-/lony.
[Tapamerpsl MPOBOAMMBIX MEPONPUATHH OYyAyT 3aBHCETb OT OCOOCHHOCTEH CO3[aBIIEHCS CHUTyallMd B KaXIOM
KOHKPETHOM cllydae. OMHUTEHT HE MOXKET apaHTUpOBaTh, YTO JICHCTBHS, HAIIpaBJIEHHBIE HA IIPEOIOJIEHUE
BO3HUKIINX HETAaTHUBHBIX IS JEITEIBbHOCTH OMMTEHTA MOCIEACTBHUM, MPUBEAYT K CYHIECTBEHHBIM PE3YJbTATaM,
MOCKOJIBKY a0CONOTHOE OOJBIIMHCTBO IPUBEACHHBIX PUCKOB HAXOAUTCSI BHE KOHTPOJISI DMUTEHTA.
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Poccuiickast 5kOHOMHKa XapaKTEepU3yeTCsl PSAOM 0COOCHHOCTEH:

- ChIpbeBas HaNpPaBIEHHOCTb POCCUNCKON SKOHOMUKH 1 CHJIbHAS 3aBICHMOCTb OT MUPOBBIX LI€H Ha CHIPHEBbIE
TOBaphbI;

- NpUHAUIEKHOCTH PO K pa3BUBaromIMMCs SKOHOMHUKAM U, KaK CIECTBHE, CUIIbHASA 3aBUCUMOCTD OT MO3UIIUU
MHBECTOPOB B OTHOIIEHUHU TaKUX CTpaH, KOTOpas ONpeAessercsd He TOIbKO 3KOHOMUYECKUM IOJOKEHHEM CaMUX
Pa3BUBAIOIINXCS 9KOHOMHK, HO U MAKPOOKOHOMHUYECKOW U (PMHAHCOBOM MOJIUTHUKON Pa3BUTHIX CTPaH;

- PBIHOK KalWTanua, B TOM 4ucie GOHIOBBIH PHIHOK, HEAOCTATOYHO Pa3BUT;

- HeIOCTaTOYHOE pa3BUTHE MHQPACTPYKTYPHl M CHIIbHAS W3HOIICHHOCTh WH(PPACTPYKTYPHBIX OOBEKTOB B
cdepe FIHEPTEeTUKH U TPAHCIIOPTA;

- HEJOCTaTOYHOE pa3BUTHE OAHKOBCKOM CHUCTEMBI;

- DOKOHOMHYECKas  HecTaOMJIBHOCTh, OTHOCHTEIBHO  HECTa0WibHas  MOJUTHYECKass  OOCTAaHOBKA,
MIPOTUBOPEUMBOCTD U YaCTHBIE M3MEHEHUS HaJOTOBOTO, BAJIFOTHOTO PET'YIHPOBAHMUS;

- HEecOBepIICHHas CyAeOHas CHCTeMa, HEJIOCTATOYHAs Pa3BUTOCTh  IOJNUTHUYECKHX, IPABOBBIX,
9KOHOMHYECKHX MHCTUTYTOB.

VYkazaHHble (haKTOPBI B COBOKYITHOCTH OOYCIIABIMBAIOT HAIMYHUE CIICAYIOIINX PUCKOB, UMEIOLIUX HAHOOJbIIIee
3HAuYEHHeE I HAI[MOHAIBHOM SKOHOMHUKH U, KaK CIIEACTBHE, HAa OyIylIel NesTeTbHOCTH DMHUTEHTA!

- CyIIECTBEHHOE MaJIeHUE [IeH Ha He(Th, METAJLIBI, YTOJIb U JIPYTHUE PECYPCHI;

- BBE/IEHHE HOBBIX CAaHKIHU CO CTOpPOHBI eBpomeiickux rocyaapctB u CIIA, orpaHMYMBaIONIMX JOCTYI K
MEXTyHapOIHBIM PHIHKAM KaruTasa;

- TPOJOIDKEHHE OTTOKAa MHOCTPAHHOIO KamuTama, ociabieHust pyons mo oTHomenuto Kk gomnapy CHIA wu
EBPO;

- cHmXeHue TemnoB pocta BBII, 3amensienue 1e10Boi akTUBHOCTH;

- poct UHQIISLKUH, CHIYKEHHE MTOKYIATEIbCKOM CITIOCOOHOCTH;

[IpuarMass BO BHMMaHHE TO OOCTOSTEILCTBO, YTO OMHUTEHT OCYIIECTBIIICT OCHOBHYIO XO3SMCTBEHHYIO
JETEIBHOCTh TOJIBKO Ha TeppuTopun Pocculickoil denepannu, 10, B Ciaydyae yXyAIIEHUsS MAaKpOIKOHOMUYECKOM
cutyaun B Poccuiickoit @enepaniuu, OMHTEHT I[UIAHHPYET NPEONPUHATH AHTUKPU3UCHYIO TIPOTpammy,
BKJIIOYAIOUIYIO B TOM YHUCJIE MEPOIPUATUS O YMEHBUICHUIO MPOLEHTHOI'O PUCKA, a TAK)KE BBEACHHUE IOJUTUKH,
HaIIpaBJICHHONW HA CHIKEHUE KPENUTHOTO PUCKA U COXPAHEHHE NPOLEHTHOM Map>KH, U TPaMOTHOH MOIUTUKU B
YOPaBICHUU ONEPALMOHHBIMHU PacXOJaMHU.

B 11emoMm DMUTEHT OIIEHUBAET MOJUTHIECKYIO M DKOHOMHYECKYIO0 cuTyanuio B Poccutickoit ®enepanum u B T.
PocroBe-Ha-/[oHy KaKk JOCTaTOYHO CTAOMIBHYIO.

K ¢dakropam, koTopple MOTYT TOBJHSITH HA TOJUTUYCSCKYIO CHTYallMI0 B OYIyIIeM, MOXXHO OTHECTH
TATBHEHIIYIO TIEHTPAIN3AINI0 BIACTH U OCIa0JIEHUE PONH TEMOKPATUIECKHX WHCTUTYTOB, 3aMeICHHE TTOTUTHKA
pedopmM, pocT YpOBHS KOPPYIIIHA U OIOPOKpPATH3AINH.

Hanwaue BpimeykazaHHBIX (DAKTOPOB MOXKET HECYHIECTBEHHO OIPAaHUYUTH DMHUTEHTY JOCTYN K MCTOYHHUKAM
(mHaHCHpOBaHWA BHYTpH Poccmm W MOXKeT HEONarompusATHO OTPAa3HTHCS Ha ITOKYIMATENbCKOH CIIOCOOHOCTH
KITMEHTOB DOMUTEHTA U €T0 JAESITETHHOCTH B IIEJIOM.

OMUTEHT TPOBOAUT MOHHTOPWUHT DJKOHOMHUYECKONH CHTyallud B PoccMu ¥ CTeneHb BIMSIHAA Ha Hee
BHEITHEOKOHOMUYECKUX (PAKTOPOB, YIUTHIBAET AaHHbBIE PUCKU IPU MMPOTHO3WPOBAHUH JANbHEHIIEH nesTeThHOCTH
1 (UHAHCOBO-DKOHOMHUYECKUX ITOKAa3aTeNlell W CUMTAeT MOTEHIMAIFHOE BIUSHUE BHIIMICONMHCAHHBIX TEHICHIIUN
MPOTHO3UPYEMBIM.

MOJIMTUYECKHWH PUCK (nexnBepcuduuupyembiii)

Brytpennss monmutndeckas obctaHoBka B PD Ha maHHBIT MOMEHT XapaKTepu3yercs CTaOMIBHOCTBIO U
JOBEpUEM HaceleHUs K MpaBsIlei mapiIaMeHTCKON MapTUu U Mpe3uIeHTy. B Tekymiell cuTyauuu He npeaBuInTCs
CEpbE3HBIX HM3MEHEHMH B OajlaHCe BHYTPEHHHMX IIONUTHYECKUX CHJI, a, CJIEAOBATEIbHO, WU B IPOBOAUMON
rOCYAapCTBOM MOJIUTHUKE.

BHemHenonuTHueckre puUcKH MOTYT OKa3bIBaTh CYLIECTBEHHOE 1ECTa0MIN3UPYIOLIEe BIUSHUE HA POCCUHCKYIO
MOJUTUYECKYIO CHCTeMY. B 4acTHOCTH, BOBJI€UEHHE POCCUHCKOI0 3JIEMEHTA B BOCHHO-TIONUTHUECKIE KOH(DIINKTHI B
OmKHEM 3apy0exbe, BBEICHHE SKOHOMUYECKUX M MOJTUTHYECKUX CAHKLHUI B OTHOLIEHHHM POCCUHCKUX KOMIAaHUH,
0aHKOB M JODKHOCTHBIX JIMI[ CIIOCOOCTBYIOT YXYILICHHIO TIONOXEHUsT Poccun B MeXrocyaapCTBEHHBIX
OTHOLICHUSIX. DTO B CBOIO OYepenb MOXET HEraTHBHO CKIIAAbIBATHCS Ha IOJMTUYECKOW CTAOMIBHOCTH U
HWHBECTULIMOHHOM KiuMate B Pocculickoit @enepanuu.

B mnocnenuue Heckonpko sier Poccusi Obula BoBiieYeHA B OKOHOMHYECKHE, IOJUTUYECKHE M BOCHHBIC
KOH(JIMKTHI C pSAAOM CTpaH NOCTCOBETCKOro npoctpancTsa wieHamu CHI'. CieacTBueM gaHHBIX KOH(IMKTOB CTAJIO
OrpaHMYeHHE OTHOLIEHWH Poccum ¢ HEKOTOPBIMH CTpaHAMHM MEXKIYHapOIHOIO COOOIIECTBa, B TOM YHUCIE, CO
CTpaHaMu, OONaJaroIlMMH KPYHMHEHIIMMHU PBIHKAMHM KaluTana, B IOPHUCOUKIMHA KOTOPBIX 3aperHCTPUPOBAHBI
KOMIIaHMH, KOTOpBIE OCYHIECTBISIOT KPYNHbIE MHBECTHUIIMU B Poccuto. MIHBECTHIIMOHHBIE CTPATErUU U PEIIEH Hs
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TaKMX KOMIIAHUA MOTYT OBITh U3MEHEHBI IO/ BIMSHACM CJIOXKHBIIICHCS BHEITHETIOJUTHICCKON CUTYaIlUH, a TAKXKE
OLICHOK, CBSI3aHHBIX C HEH DKOHOMHYECKUX U (DMHAHCOBBIX PUCKOB. DCKaJIAIMs BHEITHEOJIMTUYCCKUX KOH(DIUKTOB
OKa3bIBa€T HETATUBHOE BO3/IEMCTBUE HA IKOHOMUKY POCCHMU U BCEro pernoHa, a TakKe BBI3BIBAET HE MPOCTO POCT
HETaTUBHBIX HACTPOEHUN WHBECTOPOB B OTHOUIEHWHM POCCUMCKOrO pBIHKA, a MNPSMOM YyXOI WHBECTOPOB C
POCCHUHCKOTO PBIHKA MHBECTHUIUH, YTO OTPUIATEIBHBIM 00pa30M CKa)XXeTCs Ha BO3MOXKHOCTSX IPHUBIICUCHUS
KaluTajia pOCCUIMCKUMU KOMITAaHUSIMU.

VXyalleHne CUTyaluu B POCCUMCKON SKOHOMUKE MOXKET OTPUUATEIbHO CKAa3aThCsl Ha ACSATEIBHOCTH, UTOrax
(PMHAHCOBBIX oOIepanuii, (PUHAHCOBOM COCTOSHHUM M IEPCIEKTHBaX OMUTEHTAa. BO3HMKHOBEHHWE HOBBIX WJIH
YBEIIMYCHUE HAMPSKCHUS B YXKE CYNICCTBYIONIMX KOH(IMKTAX, MOXKET MPUBECTH K CHIKCHUIO JIMKBHIHOCTH,
MOBBIIICHHOW BOJIATUJIBHOCTH U CHH)KCHUIO CTOMMOCTH IICHHBIX OymMar OMHTEHTa, a TaKKe K 3aTPYAHCHUSM B
MPUBJIEYEHUH 3a€MHOI0 U aKIIMOHEPHOT'O KanuTana.

INPABOBBIE PUCKH

IIpaBOBbIE pHCKM OIpENENeHbl, B TOM 4YHCJIE, HECOBEPUICHCTBOM POCCUICKON IIPABOBON CHUCTEMBI H
POCCHIICKOTO 3aKOHOJIATENILCTBA, YTO MOXKET MMPUBOAUTE K TIEPHO/IaM HEONPEIEIIEHHOCTH B 001aCTH HHBECTUIUH H
KOMMEPUYECKOM 1E€ATEINbHOCTH.

Poccus mponomkaer pa3padaThiBaTh MPaBOBYIO 0a3y, HEOOXOAUMYIO ISl MOJJICPKKH PHIHOYHOW SKOHOMHKH.
Pucku, cBsi3aHHBIC C POCCUHCKOM NPAaBOBOM CHCTEMOW, MHOTHE M3 KOTOPBIX HE CYIIECTBYIOT B CTpaHax c Oojee
Pa3BHUTON PHIHOYHONW SKOHOMHUKOW, 00YCIOBIEHBI CIEAYIOINM

- KOJUIM3USAMHM MEXIY HOPMaTHBHO-IIPABOBBIMU AKTAMHU OJMHAKOBOM U PAa3IUYHON HOPUINYECKON CHJIBI;

- OTCYTCTBHEM O(QHUIAIHLHOTO TOJIKOBAHUS 110 OONBITHHCTBY BOITPOCOB 3aKOHOIATEIBCTRA;

- OTCYTCTBHEM €IMHOOOPAa3Hsl B TOJIKOBAHUH CY/IaMU POCCUHCKOT0O 3aKOHOAATENbCTBRA.

Brimeykazanubie GakTopbl CIIOCOOHBI TOBJIMATH HA BO3MOXKHOCTH DMUTEHTOM PEaIM30BBIBATH CBOM IpaBa 1o
paspeleHnsiM U COTJIAIlIEHUsIM DMHUTEHTA, U Ha BO3MOKHOCTH DMUTEHTA 110 3alIUTE CBOUX IpPaB B CYJE.

ITPABOBBIE PUCKWU, CBA3AHHBIE C AEATEJIBbHOCTBbIO DMUTEHTA

K mnoreHunuanbHBIM pPUCKaM, CBSI3aHHBIX C JEATEJBHOCTbIO OMUTEHTA, MOXKHO BBIIECIMTH BO3MOXHOCTb
HEraTUBHOTO M3MEHEHHUs IEHCTBYIOILErO JIM3MHIOBOIO 3aKOHOJATENbCTBA. B ciydyae HacTylIeHUS JaHHOTO
cOOBITHS (HE IPUHUMAS B pacdeT OIEHKY BEPOSITHOCTH TAHHOTO COOBITHS ), OHO, BO3MOXKHO, OyIeT CITOCOOHO OKa3aTh
HEeraTUBHOE BJIUSHHUE Ha JEITEIbHOCTh POCCUNCKUX JIM3MHIOBBIX KOMIIAaHMM M OMUTEHTA, B IIEPBYIO OYepellb Ha
pa3BUTHE CEKTOPA, YTO MOKET ITOBJIHUATh HA BO3MO)KHOCTh DMUTEHTA HCIIOIHSTH 00513aTEIbCTBA MO BBITYCKAEMbIM
LIEHHBIM OyMaram.

Onnako, pedopma JM3UHIOBOH OTPACIM HMPOMCXOAUT IIOCTENEHHO M HCKIIOYHUTENBHO C Y4E€TOM MHEHUS
JIM3UHIOBOr0 cooOmiecTBa. [IpoeKkThl M3MEHEHMH AEHCTBYIOIIETO 3aKOHONATENbCTBA, Na)KE HE3HAUUTENbHBIC, B
00s13aTENBHOM MOPSAIKE MPOXOIT aHAJIMU3 U MOMYYEHUE OT3BIBOB OT JIM3MHIOBBIX KOMIIAHUM C LIENBIO W3YyYEHMS
BO3MOXKHOT'O BJIMSIHUS Ha AESITEIbHOCTh YUACTHUKOB JIM3MHIOBOM OTpacTu. IIpu momyyeHnn HeraTUBHBIX OT3bIBOB
Ha IpeniaraeMoe W3MEHEHHE, €CTh BO3MOXKHOCTb, YTO IMPOEKT OTMEHAT WM 3HAYMTEIBHO W3MEHST. Tarke
H3MEHeHHue (eeparibHOro 3aKOHOAATENbCTBA B IM3UHIOBON c(hepe B 4aCTH BOIPOCOB, 3aTPAarnBaIOIINX HHTEPECHI
YY9aCTHUKOB JIM3UHTOBBIX OTHONIEHUH-pE3UAeHTOB cTpaH EBpA3DC, B 00s3aTeTbHOM TOPSIKE TOMIEKHT
corniacoBaHuto ¢ EBpa3uiickoil 53KOHOMUYECKON KOMHCCHEM.

CornacHo nocienHeMy MpoeKTy 3akoHa «O JIM3UHTe», BHECEHUE U3MEHEHUH B HOPMAaTUBHO-IIPABOBBIE AKTHI B
CBA3U ¢ mnosuuuedl EBpa3suiickol SKOHOMHUYECKOHM KOMHCCHUEW MPEANoiaracrci B OTHOIIEHHHM CHELHATIbHBIX
CyOBEKTOB JIM3MHIOBOM JESITEIbHOCTH, K KOTOPBIM COIVIACHO NPOEKTY 3aKOHAa MOTYT OBbITb OTHECEHBI OaHKH,
IOPUJIMYECKHE JIMIA, B YCTaBHOM KalHUTale KOTOPHIX JOJIs y4acTusl TrocyaapcrBa, cyobekra PD wnm
MYHULMIAJIBHOrO oOpa3oBaHus npesbimaer 50%, a Takke nuna a@@uiMpoBaHHbIE ¢ OaHKAMH WM C JIMLAMHU C
ydacTHeM rocynapcrBa, cyobekra P®, myHuuunaisHoro oOpa3oBaHUs; JIMIA, NPETEHAYIONIME HA IONydYeHUe
roCyAapcTBEHHON mnoanepkku. llpeanaraemple HW3MEHEHHs 3aKOHa HE 3aTParuBalOT JESITENbHOCTh HHBIX
JU3UHIOBBIX KOMITAaHWH, B TOM 4Hcle DMHUTEHTa, HE MOANAJarolIfil oA ONpeAeieHne CIeHUaIbHOIO CyOBheKTa
JIM3UHTOBON JEATENbHOCTH.

Paccmorpenne 3aKkOHOIPOEKTa, U3MEHSIOIIEI0 OCHOBHOM CIIEMaJIbHBIM 3aKOH, PeryIupYIOLUIUNA JTH3UHTOBYIO
JeSITENbHOCTh, B HACTOSAIIMH MOMEHT OTJIOKEHO Ha HEONPEAENCHHBI TEpHOJ, YTO CBHJETENBCTBYET O
MPUOCTAHOBJIEHUH pPepOpPMUPOBaHMs OTpaciu. V3MeHeHusi B 3aKOH BHOCSTCS TOYEYHO, B COOTBETCTBHH C
TpeOOBaHUSIMH BPEMEHN U U3MEHHUBILUMHUCS OOCTOATENBCTBAMH B 9KOHOMHKE B LIEJIOM.

B caywae orkaza oT mocnegHed BepcHM NPOEKTa 3aKOHA M IOATOTOBKM HHOIO MPOEKTa, MpeiaracMble
W3MEHEHUS, IO OMBITY, OyAyT BBIHECEHBI HA pACCMOTPEHHUE JIM3UHIOBOI'O COOOIIECTBA U MyOIUYHOE 00CYKICHUE;
TaKKe TMPENNoaraeTcsi BBEIECHUE «IIEPEXOAHOT0 MEPHOAa» JUIsl BO3MOXHOCTH aJaNTallid JAEHCTBYIOLIMX
JIM3WHTOBBIX KOMITAHWM K IPEAIaraéMbIM U3MEHEHUSM.
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HelicTByroniee e B HaCTOSIILIMI MOMEHT JIM3UHIOBOE 3aKOHOJATENbCTBO P® NOBONBHO YCTOMYMBOE, UMEET
HapaOOTaHHBIA EIUHBIM TOAX0J K TOJIKOBAaHWIO M B OOJIBIICH Mepe €IMHOOOpa3HOe NMPUMEHCHHWE Ha BCel
TEPPUTOPUMN CTpaHbl. B CBSI3M € 4YeM BO3MOXKHOCTb HEraTMBHOIO BJIMSHHMS IPABOBBIX PHUCKOB OLIEHUBAETCA
OMHUTEHTOM KaK MHUHHMAaJIbHOE.

PUCKHU, CBA3AHHBIE C UBMEHEUEM BAJIIOTHOI'O PETI'YJIMPOBAHUA

PI/ICKI/I, CBA3aHHBIC C Y)KECTOUCHUEM BAJIOTHOI'O PCTYJIUPOBAHUA, B TOM UUCJIC BBECACHUSA TCX WJIN MHBIX q)OpM
BaJIIOTHOI'O KOHTPOJIA, HE paCCMAaTPHUBAIOTCA KaK 3HAYUTEIIbHBIC, OHAKO Tp€6YIOT IMPpUHATHA BO BHUMAHUEC, B ClTy4ac
SHAYUTCIIBHOI'O OTTOKA KalluTalla 1 CHUIKCHUA KypcCa HaHHOHaHLHOﬁ BaJIFOTHI.

B coorBerctBuu ¢ ®enepanbubiM 3akoHoM oT 02.07.2013 N 155-03 "O BHecenuu nusmenenuit B GenepanbHbIi
3akoH "O BaJIOTHOM pPEryJHMpOBaHMM W BaJIOTHOM KOHTpoOJe" pacimypsiercs NepedeHb Olepalui, MOoAIeKalx
BaJIOTHOMY KOHTPOJIO, 4YTO CIHOCOOCTBYET COKpPAIEHWIO OOIEro YpOBHS BAIIOTHOIO pHCKa 32 CYeT
MOHHUTOPUHIOBBIX MEPONPHUSITHI.

Ilo wmHeHwuIO SMI/ITGHTa, MMpOUCXOAAIUE HW3SMCHCHHA B BaJIOTHOM PCTYJIMPOBAHUMM HaIlpPaBJICHbBI Ha
CTa6I/IHI/I3aHI/IIO BaJIIOTHBIX OTHOHICHI/II\/'I, IMOTOMY BaJIIOTHBIN PHUCK B ACATCIILHOCTU OMHUTEHTA HaXOAWTCA Ha YPOBHEC
HE BBIIIE CPEeTHE0TPACIEBOrO.

BamntorHbI PUCK mpearnojaracr HaJIA4YUC KOHTPAKTOB, pPacCyYC€Thbl IO KOTOPBLIM IIPOU3BOIAATCA B BaJIIOTC,
OTJINYHOW OT POCCHUHCKOrO pyOns. DMHTEHT He TMOJBEPKEH BHICOKOMY YPOBHIO BAIOTHOTO PUCKA, B CBSI3U C
pacdyeramul ¢ KOHTpareHTaMH B OCHOBHOM B POCCHIICKO# BaJlfoTe, IIPH OCYIIIECTBICHUH pacdeToB o BO/I-caenkam
OMHUTEHT OCYHICCTBJIACT paCyYC€Tbl U UCIOJHACT 00S3aHHOCTH B TOYHOM COOTBETCTBHH C HOpMaMH BaJIFOTHOI'O
3aKOHOAATEJILCTBA U IMMOJIOKCHUAMU KOHTPAKTOB, YUUTHEIBas IPHU 3TOM PUCK KoJIeOaHus KypcCa BaJItOT.

PUCKU, CBA3ZAHHBIE C UBMEHEHHMEM HAJIOI'OBOI'O 3AKOHOJATEJIbCTBA

Kak u nro0oit nHOW cyOBEeKT XO3IHCTBEHHOW IESTETBHOCTH, DMUTCHT SIBJSIETCS YYaCTHHUKOM HAJOTOBBIX
orHouieHuii. B Hacrosiiee Bpema B Pocculickoit denepanuu aeiictByer HanoroBblii KOJEKC W psiji 3aKOHOB,
PEryaupyIOLUIMX Pa3jIMYHbIe HAJOTM U cOOpBI, yCTaHABIMBaeMble Ha (pemepabHOM YPOBHE, YPOBHE CyObEKTOB
¢enepanuy U MeCTHOM ypoBHe. IIpuMeHUMBIE HAJIOTM BKIIIOYAIOT B c€0s, B YaCTHOCTHU, HAJIOI' Ha J100ABJICHHYIO
CTOMMOCTb, HAJIOT Ha NPUOBLIb, HAJIOI HA UMYIIECTBO, a TAK)XKE MHbIE HAJIOTH U COOPBI.

HopmartuBHbIe IpaBoOBbIE aKThl B 00JIaCTH HAJIOTOB U COOPOB HEPEIKO COAEpXkKAT HedeTKue (popMyIMpOBKU U
npoOenbl peryiauposanus. Kpome Toro, pasiudHble OpraHbl FoCyAapcTBEHHOM BiacTu (Hampumep, PenepanbHas
HaJIoropas ciyx0a 1 ee TeppUTOpUajIbHbIE NOAPA3AEICHNUS) U X IPEACTABUTENIN MOTYT IO-Pa3sHOMY TPAKTOBAaTh T
WJIY HHBIE HAJIOTOBBIE HOPMBI.

OMHTEHTOM B IOJIHOM Mepe cOoOI0AaeTcs JEeHCTBYIONIee HAIOrOBOE 3aKOHOAaTenbecTBO Poccun, 4to, TeM He
MeHee, He YCTpaHseT MOTEHIUAIBHBIA PUCK PACXOXKACHUSA BO MHEHMSX C COOTBETCTBYIOIIUMH PETYIHPYIOIIUMHA
OpraHaMH II0 BOIPOCAM, JAOIYCKAIOIIMM HEOAHO3HAYHOE TONKOBaHHME. PUCK BO3HWKHOBEHHs DPAa3HOYTEHUH B
[OCJIEAHEE BpeMsl MMEET TCHACHLMIO K CHWXKCHHUIO B CBSI3U C M3JAaHMEM DA3bACHSIOLMHA muceM (enepanbHbBIX
OpraHoB U CIIyX0, a Taxke (POPMUPOBAHUIO €AUMHOTO NOAXO0A K IPUMEHEHHUIO U TOJIKOBAHUIO HOPM cynamu PO.

PUCKH, CBA3ZAHHBIE C HU3MEHEHMEM IIPABHUJ TAMOXKEHHOT'O KOHTPOJISA H
nomJmH

OMHTEHT HE OCYLIECTBISAECT MMIIOPT MPEIMETOB JHM3MHra 0Oe3 yuyera HOpM M TPeOOBaHMHA K TaMOXXEHHOMY
oopmiteHIIO TOrO BHJa TOBapa, KOTOPHIN IJIaHUPYETCs MpUoOpeTaTs W BBO3UTH Ha Tepputopuio PD. B ciyuae
HaJIW4MSA TPOEKTa 3aKOHOAATENBLHOIO HM3MEHEHMS NPaBHJl TaMOXXEHHOro O(OPMIICHHS WM BBEINCHUS HOBBIX
MOUUINH, DMUTEHT ¢ OOoJblIeil Jojed BepOATHOCTH OTKAXKETCA OT CHEJIKH, IO KOTOPBHIM PHUCK BO3HHUKHOBEHUS
CYIIECTBEHHBIX JOMOJHHUTENBHBIX PACXOA0B HAa MMIIOPT TOBapa HENpPEACKa3yeM WM HUMEET BBICOKYIO CTEIICHb
BEPOSATHOCTH HACTYIUIEHUs. Y OMMHTEHTa PHUCKH, CBA3aHHBIE C HENPOTHO3UPYEMBIM HM3MEHEHHEM MPaBUI
TaMOXKCHHOTO KOHTpOJNSA, HU3KHHA. B menoMm, Ha TeKylMii MOMEHT OMHUTEHT pacloyiaraeT JOCTaTOYHBIMU
(hMHAHCOBBIMH U KaJIPOBBIMH PECYpPCaMu sl COONIIOACHHUS HOPM U MPAaBUI B cepe TAMOXKEHHOTO PErYJINPOBAHMUSL.

PUCKH, CBSI3AHHBIE C W3MEHEHUEM TPEBOBAHUWM 110 JMIEH3UPOBAHHUIO
OCHOBHO JIEATEJbHOCTH SMUTEHTA JINBO JUIIEH3UPOBAHMIO ITPAB IIOJIb3OBAHU S
OBBEKTAMH, HAXOXJIEHUE KOTOPBIX B OBOPOTE OI'PAHUYEHO (BKJIIOYASA
INPUPOJHBIE PECYPCBbI)

OCHOBHOM BUJ JAEATENBHOCTH OMHUTEHTa — YCIyrd Ju3uHra ((puHAHCOBOM apeHApl) - He Tpedyer
JUICH3UPOBaHMSA. BeposSTHOCTP BO3HMKHOBEHHUS TaKMX PUCKOB B OyJyIieM OIEHUBAeTCs OMHUTEHTOM Kak
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MHUHUMAJIbHAs, IMOCKOJIBKY pOCCHﬁCKOC 3aKOHOAATCIBCTBO HJACT IO MYTU YMCHBIICHUA W OI'paHUYCHHSA BUIAOB
ACATCIbHOCTH, Tpe6y101111/1x JIMIICH3WPOBAHUA. B CiIy4ac HU3MCHCHUA H/unn MMPpEaAbABJICHUA TpC6OBaHI/II7I 10
JIMIICH3UPOBAHUIO OCHOBHOM JCATCIBbHOCTHU 3MI/ITGHT3, OMUTECHT IMPpUMCET BCC HeO6XOILI/IMLIe MCPBI IJIA MMOJTYUCHHUA
COOTBCTCTBYIOIIIUX JIMLICH3UN U pa3pemeHHﬁ. HGHTGIII)HOCTI) OMUTEHTA HE IMMOABCPIKECHA pHUCKaM, CBA3aHHBIM C
HU3MCHCHUEM Tpe6OBaHHI>'I 110 JIMOCH3UPOBAHUIO ITPAB IMOJIb30BaHUA o0BeKTaMHU (B TOM YUCJIC TPUPOAHLBIC pecprLI),
HaXO0XXACHUC KOTOPLIX B O60pOTC OrpaHU4CHO, BBUAY OTCYTCTBHA Y HCT'O TaKUX IIpaB.

PUCKH, CBSI3BAHHBIE C WU3MEHEHMEM CYJAEBHOM IPAKTHKH TIO BOIIPOCAM,
CBA3AHHBIM C JEATEJIBHOCTBIO DMHUTEHTA (B TOM 4YHUCJIE IIO BOINPOCAM
JIMOEH3UPOBAHUS), KOTOPBIE MOI'YT HETATUBHO CKA3ATBCS HA PE3YJBTATAX EI'O
JAEATEJIBHOCTH, A TAKXE HA PE3YJIBTATAX TEKYHIUX CYIEBHBIX IMPOLECCOB, B
KOTOPBIX YYACTBYET ODMUTEHT

Pemenns Koucturymumonnoro Cyna P®, noctanoienus [lnenyma Beiciero Ap6urpaxsnoro Cyma PD u
BepxoBaoro Cynma P® wumeror Bce Oonblliee 3HaueHHE ISl TPABHIBHOCTH pa3pelieHdss CHOPOB. OMHUTEHT
OCYIIECTBIISIET PEryJspHbIi MOHHUTOPHHT PEIICHWH, NMPHHAMAEMBIX BBICIIUMH CyJaMH, a TakXKe OICHHBAET
TEHJICHIIUW TPaBONPUMEHHUTELHON MPAKTHKH, (OPMUPYIOIIEHCS HAa YPOBHE OKPYKHBIX apOHTPa’KHBIX CYJIOB,
AKTHUBHO IPUMEHSIS X UCTIONIB3YS €€ He TOJIBKO MPHU 3aIlUTe B CyJeOHOM MOPSIIKE CBOUX TPaB U 3aKOHHBIX HHTEPECOB,
HO U TIPU pa3pelIeHrny IPaBOBBIX BOIIPOCOB, BO3ZHUKAIOLINX B MPOIIECCE OCYIIECTBICHUS AATEeNbHOCTH DOMUTEHTA.

B gactraoctu, IlocranoBnenue Ilnenyma Beicmero Apoutpaxsoro Cyma P® Nel7 or 14 mapra 2014 1. «O6
OT/IENBHBIX BOMPOCAaX, CBSI3aHHBIX C JOrOBOPOM BBHIKYITHOTO JIM3MHTa» OKa3allo BIUsSHHE Ha (OPMUPOBAHUE TAKOM
CyneOHOM MpaKTHKe IO CIIOpaM O B3BICKAHWH HEOCHOBATENHFHOI'0 0OOTalIeHHs B paMKaX CIAENOK JIN3HHTa, KOTopas
WCXOAUT W3 pEATbHOro CoONMoeHusT OanaHca HMHTEPECOB CTOPOH JIOTOBOpA JIM3WHTA M COOTBETCTBYET
9KOHOMHYECKON MPHUPOJIe JTU3UHTOBBIX MPABOOTHOLICHHM, a TAK)KE MCKIIOYACT MPEbSIBICHNE KaKUX-TH00 MHBIX
TpeOOBaHMII IO YCMOTPEHUIO KOHTpareHTa OMHUTEHTa, He mpenycMoTpeHHbIX [loctanoBnennem [lnenyma BAC No
17, B ciydasix ompemesieHus 3aBEepIIaoIMX 00s13aTeIhCTB CTOPOH JIoroBopa ym3uara. O030p BepxoBHOro cyaa ot
27.10.2021r. cyneOHO# MpaKTUKH IO CIIOpaM, CBSI3aHHBIM C JOrOBOPOM (hDHHAHCOBOW apeH/IbI (JIM3UHTA) IIOATBEP AT
ToyiokeHusi, BbickazanHble [lmeaymom BAC B 2014r. OwmureHT yduThIBaeT maHHoe IlocTaHoBIIeHHWE W
CIIOXKUBILYIOCS CYAEOHYIO IPAKTHKY IPH 3allUTE HHTEPECOB KOMIIaHHH.

Pucku, cBsizaHHBIE ¢ M3MEHEHHWEM CyNeOHOH NMPaKTHUKH, MPUCYTCTBYIOT U MOTYT B JallbHEHIIIEM HETaTHBHO
CKa3zaTbCsi Ha pe3yipTaTax AEITENbHOCTH OMHUTEeHTa. Ha Tekymuit MOMEHT DMHUTEHT HE Y4acTBYeT B CYAEeOHBIX
Mporeccax, KOTOphle MOTYT CYIIECTBEHHO HEraTHBHO CKAa3aThCS Ha pe3yibTaTaxX ero NesATeNbHOCTH. DMHUTEHT He
MOJKET TTOTHOCTHIO NCKITIOYATH BO3SMOKHOCTD yYacTHs B Cy/IeOHBIX MPOIIEccaxX, CIOCOOHBIX OKa3aTh BIMSHUE HA €T0
(mHaHCOBOE cocTtosiHMe B OymymeM. Ilpm sToM, DOMUTEHT HaXOAWTCS B PABHOM IMOJOXEHWU C OCTATbHBIMHU
yJ9acTHUKaMHU PBIHKA U 00JIaJjaeT BCEMH CPEACTBAMHU ITPABOBOM 3aIUTHI CBOMX WHTEPECOB, YTO MO3BOJISIET OIICHNUTH
TaHHBIN PUCK B KaYECTBE MPHUEMIIEMOTO.

PUCK JEJOBOM PEITY TAIIUU (H0TeH M ATbHbIii)

ITo MHEHNIO DMUTEHTA, 3@ BCKO UCTOPUIO CYLIECTBOBAHUS HE BOSHUKAJIO CUTYaLIMd, YTPOKAIOIIHUX €ro AET0BOM
penyrauuu. OOHOM W3 NMPUOPUTETHBIX 3a4ad ODMHUTEHT OBIJIO M OCTAeTCsl MPENOCTABICHUE JHM3HHIOBBIX YCIYT
BBICOYAMIIIETO KadecTBa U OecriepeboifHoe 00CTyKHBaHNE KIIHEHTOB.

Ha npotsikeHun Bcelt HCTOpUM DMHUTEHT AEMOHCTPUPYET POCT 110 BCEM OCHOBHBIM IOKa3aTessiM (PMHAHCOBO-
XO3AHCTBEHHON JESITEIbHOCTH.

st coxpaHeHus: cTaOUIbHOM paOOTHI HA PHIHKE JIM3MHTOBBIX YCIYT M HMOAJEP KaHUs AENOBOM peryTaluy Ha
BBICOKOM ypoBHE B O011ecTBe GYHKIMOHUPYET Psi CTPYKTYPHBIX €AUHUL (B TOM YHCIIE FOPUINYECKUI OTAEN, OTHeN
OLEHKH PHUCKOB, OTHENI 3KOHOMHYECKOH OE€30HacHOCTH, OTAEN BHYTPEHHEro KOHTPOJs W (DMHAHCOBOTO
MOHHUTOPUHTA), AESITENbHOCTH KOTOPBIX HANpaBieHa Ha KOHTPOJIb COOM0eHNsT paOOTHUKaMH NPaBUJI U IPOLEAYP
OMUTEHTa, BKIIIOYAs MIPOLEAYPhl KOPIIOPATUBHOIO YIIPABJIEHHUS, YTO B KOHEYHOM UTOre MPUBOIUT K 3P deKTHBHON
pabore DMHUTEHTa C KIMEHTAMH U KOHTpareHTaMu, a TaKXKe FapaHTUPYET peasn3aliio 3aKOHHbIX IpaB U HHTEPECOB
HWHBECTOPOB.

Tak ke B LENSIX YIpaBJIEHUS pEMyTallMOHHBIM PUCKOM OMHTEHT OCYILIECTBISET IOCTOSHHBIM KOHTPOJIb 3a
cobmoeHneM 3akoHonatenbcTBa Poccuiickoit denepannu, a Takke MOHUTOPHHT M3MEHEHHMH 3aKOHOIATENbCTBA
Poccniickoit denepanyii 1 HOPMaTUBHBIX aKTOB IOCYJApCTBEHHBIX OpraHoB Poccuiickoit dexepanu. OMUTEHT
o0ecrieunBaeT CBOEBPEMEHHOCTh PacyeToB 10 BCEM THIIaM JIOTOBOPOB M IPOLIEHTOB MO cyeTaM. OcyliecTBIseTCs
CTPOrMii KOHTpPOJIb 32 JIOCTOBEPHOCTbIO OyXTajTepCKOM OTYETHOCTH W HMHOW mNyOnuKyemod HHQOpMaiuy,
MPEAOCTABIIEMON YUaCTHUKAM, KJIIMEHTaM U KOHTpareHTaM, opraHaM peryJIrpoBaHus U APYTUM 3aHHTEPECOBAHHBIM
JIMIIaM, B TOM YUCJIE B PEKJIAMHBIX 1IEJISIX.
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OMUTEHTOM PEryJisipHO  MOPOBOAATCA  MCPOIIPUATHUA, CBA3aHHBIC C TOAACP)KAHUCM CIIO)KHMBIICHCS
MOJIOKUTCILHOM I[CJ]OBOﬁ pCHYTaHI/Ieﬁ KOMIIaHWH, a TaK¥XKEC (bOpMI/IpyCT COOCTBEHHOE HH(i)OpMaHHOHHO-MeI[HﬁHOC
MMPOCTPAaHCTBO B CCTHU I/IHTepHCT.

CTPATEITMUYECKHWM PUCK (noTeHunaIbLHbIIi)

JlaHHBIN BUJ pUCKa OIMpeAeTsieTcss OMUTEHTOM KaK PUCK BO3HHUKHOBEHHS Y DMUTEHTA YOBITKOB B Pe3ylbTare
omrOO0K (HEJOCTATKOB), AOMYIICHHBIX HpPH TMPHHSATHWA PEIICHHUH, ONPEACNISAIONINX CTPATErHi0 ASITEIbHOCTH H
pa3BUTHSL DMHUTEHTa (CTPATErHYECKOE YIPABICHHUE) W BBIPAKAIONINXCS B HE YyUeTe WIM HENOCTaTOYHOM YyUeTe
BO3MOKHBIX OMACHOCTEH, KOTOpbIE MOTYT YTpoXaTh JeATeIbHOCTH DMHUTEHTA, HEMPAaBUIBHOM HJIM HEJOCTAaTOYHO
00OCHOBAaHHOM OINpE/eICHUH NEPCIIEKTUBHBIX HAMPABICHUN JCITEIBHOCTH, B KOTOPBIX DMHUTEHT MOXKET JOCTHYB
MPEUMYIIECTBa Tiepe] KOHKYPEHTaMH, OTCYTCTBUH WM 00eCIIeYeHIH B HE-ITOJTHOM 00beMe HE0OXOIUMBIX PECypCoB
(uHAHCOBBIX, MaTEpPHABLHO-TEXHUYECKUX, JIOJICKMX) M OpPraHU3allMOHHBIX Mep (YIpaBlIeHYECKHX pEIICHUi),
KOTOPBIE JIOJIKHBI 00ECIIEUHTh JIOCTHKEHUE CTPATETHYECKUX IIeNIel IeITeTbHOCTH DMHUTEHTA.

B memsix obecneuenns >QQEKTUBHONH OIGHKM W pPEATH3alUM CTPATETHUECKUX pEHICHUH B OMHUTEHTE
MpUMEHSAETCsl  MporpaMMa  KpaTKOCPOYHOIO M CPETHECPOYHOro  IUTAHWPOBAHHUS, KOTOpas TOTOBHTCH
COOTBETCTBYIOIIUMH CIYyXOamH, B T.4. (DMHAHCOBBIM OT/EIOM, OTJIENIOM OLIEHKH PUCKOB, JEATEIHHOCTh KOTOPBIX
HalpaBJieHa Ha aHaJIU3 TeKyIero coctossHus Kommnanuu, onpenenenre NpUOPUTETHBIX HAIIPAaBIEHHH 1€ TENbHOCTH,
pa3paboTKa cTpaTerniecKHX IIAHOB, & TAK)KE KOHTPOJIb peain3aliy MPUHSATHIX CTPaTErHil.

B mpomecce peanmmzanmm MOCTaBIEHHBIX 3a/Jad M IUJIAHOB, OIpPENENEHHBIX CTpaTerned OMHTEHTa, TOJ
JeiCTBIEM W3MEHEHNH BHEITHEH W/WIH BHYTPEHHEHW PBIHOYHON KOHBIOHKTYPHI, B CITydae BBISBICHHS OTKIOHEHUH
pacdeTHBIX KpUTEpHEB OT NMPOTHO3HBIX 3HAYEHWH B KaKOM-IHOO CETMEHTE BO3MOXKHO BHECEHHE KOPPEKTHB B
cTpaTernyeckve IiaHbl H/Win AesTeTbHOCTh IMUTEHTA.

OMUTEHT OIIEHWBAET YPOBEHB CTPATETHIECKOr0 PUCKa KaK HE3HAUYNTENbHBIM.

PUCK HEBBIITIOJIHEHUS KOBEHAHT (nmoteHumuaibHbI)

Pucku, cBs3aHHBIE ¢ OCOOBIMH YCIOBUSAMH (KOBEHAHT) KPSIUTHBIX COTJIAIICHUA DMHUTEHTA.

B cooTBeTCTBUM C YCIOBHSIMHU HEKOTOPBIX KPEJAUTHBIX COMIANICHUI (KOBEHAHT), IMHUTEHT 00s3aH BBITIOIHATH
HAJIO)KEHHBIC Ha HEro (PMHAHCOBBIC U IPYTUE OTPAHHYCHUS, KOTOPBIE CBSI3aHbI, 10 OOJBIIEH YacTH, C MOHUTOPHHTOM
Ka4yecTBa JIM3HUHTOBOTO MOPTdenss OMUTEHTA H CTPYKTYPhl (PMHAHCHPOBAHWSI, TPUBIEKAEMOT0 DMUTEHTOM. Y CITIOBUS
KPEMUTHBIX COTJIAMCHUH Takxke TpeOyIoT OT DMHUTEHTa JIOCTUTATh ONpPEeNeHHBIX (MHAHCOBBIX K03 duueHTos.
HeobOxogumocTs cobmromath QuHaHCOBBIE KOX(DGUIIMEHTH W JpyTHe OrpaHWYeHHs MOTYT NPEMsATCTBOBATH
CIOCOOHOCTH DMHTEHTA BBINOJHATL CBOM OU3Hec-cTpareruu. KpoMe Toro, HapyiieHue orpaHnIeHUH, yKa3aHHBIX B
KPEMUTHBIX COTJIANICHUSX, OMHUTEHTOM MOXKET NpUBECTH K AehONTy MO JaHHOMY BHUJY OOS3aTENbCTB W,
COOTBETCTBCHHO, HEMEJICHHOMY MOTAIICHUIO 3a70KeHHOCTH. CIICICTBHEM Yero MOXET OBITh CYNMIECTBEHHOE
HEraTMBHOE BIIMSHHE Ha OW3HEC, JOXOMbI, (PMHAHCOBOE COCTOSHUE, PE3YNILTATHI JCATEIHLHOCTH OMHUTEHTA H
BO3MOXKHOCTb BBITIOJHSITH CBOU 00SI3aTENILCTBA.

OMUTEHTOM (pOPMATTM30BaH MPOLECC KOHTPOIS 3a COONIO/IEHHEM TaKWX OCOOBIX YCIIOBHH (KOBEHAHT), IIPH
MPHHATHH YIPABICHYSCKUX PEIICHUI TaHHBIC PUCKU OIICHUBAIOTCS HA MOCTOSHHOM ocHOBE. [103TOMY BeposSTHOCTh
peanu3aiyy pucka DMUTEHT PACCMATPUBACT KaK HE3HAYUTEIBHYIO.

3.5. Caemenusi 0 Junax, NMpeIoCTABUBIIUX oOecneyeHne (MOPYYUTEIHCTBO) MO pa3MeliaeMbIM
00 1MranMsaM 3MHTEHTa, BKJIIOYAKOLIME IO0JHOe U COKpalleHHOe (¢upMeHHble HAMMEeHOBaHUS,
HNHH, OI'PH, mecTo Haxoxk/AeHHUs1, AaTA TOCYJAPCTBEHHOH PerncTpanuy JAaHHBIX JIUL, a TaKXKe
ajpec cTpaHulbl B ceTu UHTEpHET, Ha KOTOPOH pa3MelleH JOKYMEHT, COIep:KalIuil CBeeHHS O
JiMie, NMpeJocTaBUBIIEM ol0ecnedeHHe W YCJIOBHSIX NPeAOCTABJISIEMOro MM odecnedyeHHsl B
COOTBETCTBHH CO cTaTheil 27.2 PenepanbHOro 3akona ot 22.04.1996 N 39-®3 «O pbIHKe HEeHHBIX
Oyman».

He npumenumo.

3.6. Hndopmanus o Bcex pa3MelleHHBIX paHee BBINMYCKAX O0JUranuii IMHTEHTa, € yKa3aHHeM
uHpopManuu 00 HCNOJb30BAHMH NPHBJIECYECHHBIX CPEICTB, MOCTYNHUBIIMX OT BBINYCKa(OB)
o0iuMranmii, a Takske NPUBOAMTCA WHPOPMANHUA O BBIIYCKaX O0JMramuii, NMOralieHHbIX B
Te4eHNUH MOCJIeTHUX S JieT
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3a mocnenHue MATh JeT DOMUTEHT OCYIISCCTBHII 5 BBHIMYCKOB oOiuranuii Ha oOmyro cymmy 646 142 000,00
(LI1eCTHCOT COPOK IMIECTh MUJIJIMOHOB CTO COPOK JIBE ThICA4M) pyOneil. Bee meHexHbIe CpefcTBa, MPHUBICUYCHHBIC
OMHUTEHTOM B PaMKax BBITYCKOB HANIPABJICHB! Ha (PMHAHCHPOBAHHE JIM3UHTOBBIX CACTOK. IMUTEHTOM HE JOMYIIEHO
HU OfIHOTO (haKTa HAPYIICHUS YCIOBUI 3aiiMa, He HOMYIIEHO HU OJHON MPOCPOUYKH BBILIATEI KYITOHHOTO I0X0/a.

JlaTa Oobem Ocrarox
Haumenosanue/ ISIN Ha4YaJjia Aata Boimycka, | Kymon | Crartyc axTryeckoi Bajora
Cepus noraneHus .
o0paueHust T, 3210/ KEHHOCTH
4B02-01- Morameno
0
24004-R-001P RUOOOAO0ZZURO | 22.11.2018 | 09.05.2021 150000 | 13,75% HOHOCTHIO 0 pyoaun
4B02-02- B
0
24004-R-001P RUOOOA100DC4 | 27.05.2019 | 30.04.2024 200000 | 12,75% P O— 95 850 pyoaun
4B02-03- B
.10. .10. Y 18 57
24004-R-001P RUO00A1028N4 15.10.2020 | 05.10.2022 100 000 12,5% oBpamenum 8 576 pyoan
4B02-04- RUOO00OA102SN5 | 25.02.2021 | 10.02.2024 100000 | 11,25% (I);G aleHuH 66 670 (191}
24004-R-001P . e ' patt Py
4B02-05- RUOOOA103VD8 | 14.10.2021 | 18.09.2026 250000 | 12,25% (I);G aleHnH 95 278 pyoan
24004-R-001P - e ! P y
800 000 276 374

* OOwwmii pasMep (akTUUECKOM 3aJ0JKEHHOCTH DMHTEHTa cocTaBiser 276,3 MiH.py0., uro cocrasiser 43% or o0rero
nopTderst KpeAUTHON 3aJ0JDKEHHOCTH DMUTEHTA 10 cocTosiHMo Ha 30.06.2022r.

4. MHASA NTH®OPMALUS, YKA3ZBIBAEMAS 110 YCMOTPEHUIO DMUTEHTA

OTCyTCTBYET.
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